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4 QSATYA MicroCapital Ltd. 

Date: November 14, 2024 

To 

Manager 

BSE Limited 

1“ Floor, P.J. Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 958258*, 958955, 958878, 958911, 973301, 973383, 973717, 973893, 973971, 974313", 

973229, 973367, 975375, 975440, 975861, 975946 

Subject: Outcome of Board Meeting in terms of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Madam 

This is with reference to Regulation 51 read with Part B of schedule 11, Regulation 52 and other 

applicable regulations of Listing Regulations, as amended, it is hereby intimated that the Board of 

Directors at iis meeting held on November 14, 2025 has considered & approved the Un-audited 

Financial Results for the quarter and period ended September 30, 2025. In this regard, attached 

herewith the following for your perusal: 

i, Limited Review Report as provided by the Statutory Auditors of the Company, M/s Sharp and 

Tannan, Chartered Accountants; 

2. Un-audited Financial Results of the Company for the quarter and period ended September 30, 

2025 along with the information as prescribed under sub-regulation 4 of Regulation 52 of Listing 

Regulations; 

3, Statement pursuant to regulation 52(7) & 32(7A) of Listing Regulations; 

4, Security Cover Certificate under regulation 54 of Listing Regulations. 

5. Disclosure of Related Party Transactions under regulation 23(%) of Listing Regulations, 2015 

The mecting of Board cf Directors was commenced at 09:45 A.M. and concluded at09:15P.M. 

Request you to please take above documents on record. 

Thanking -you, 

Yours faithfully, 

For SATYA picroGaipital Di Limited 

: J&] 

houdhary ee Krishanan 

Company Secretary & Chief Compliance Officer 

    

CC: Catalyst Trusteeship | inited 
ICRA Limited; CRISIL Ratings Limited, India Ratings & Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 958258 (ISIN INE982X07267) end 974313 

(ISIN no-INE9S82A407341) were redeemed on December 31, 2024, and March 20, 2025, respectively and under the process 
of delisting with RSE, 
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www.sharpandtannan.com chartered accountants 

Independent Auditor's Limited Review Report on unaudited financial results of 

SATYA MicroCapital Limited for the quarter and half year ended 30 September 2025, 

pursuant to the Regulation 52 of SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors 

SATYA MicroCapital! Limited 

Introduction: 

1. We have reviewed the accompanying statement of unaudited financial results of 

SATYA MicroCapital Limited ("the Company”) for the quarter and half year ended 30 

September 2025, together with notes thereon (“the Statement”) being submitted by 

the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations”). 

2. The Statement, which is the responsibility of the Company's Management and 

approved by the Company’s Board of Directors in its meeting held on 14 November 

2025, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “interim Financial Reporting” 

(Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended 

(the “Act”), the circulars, guidelines and directions issued by Reserve Bank of India 

CRBI’) from time to time, applicable to the Company (RBI guidelines’) and other 

accounting principles generally accepted in India and is in compliance with Regulation 

$2 of the Listing Regulations. 

Scope of review: 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries 

primarily with company personnel responsible for financial and accounting matters 

and applying analytical and other review procedures, 
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SHARP & 
TANNAN 
chartered accountants 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Basis for qualified conclusion: 

4, As stated by the Management of the Company in Note 4 to the Statement, the 

Company’s Capital to Risk-Weighted Assets Ratio (CRAR) as at 30 September 2025 is 

11.16 %, which is below the minimum regulatory requirement of 15% as stipulated by 

the Master Direction — Reserve Bank of India (Non-Banking Financial Company - Scale 

Based Regulation) Directions, 2023, as amended. The management has represented 

that steps are being taken to augment the capital base and achieve the prescribed 

level of CRAR. [Refer note 4 for capital infusion post 30 September 2025 and 

consequent revision in CRAR at 15.92%] 

Further, as stated in Note 5 to the Statement, the Company’s proportion of qualifying 

assets to tota! assets (netted off by intangible assets) as at JO Septernber 2025 is 

55.69%, which is lower than the minimum level of 60% as prescribed by the Master 

Direction — Reserve Bank of india (Regulatory Framework for Microfinance Loans) 

Directions, 2022 as amended. The management has indicated that corrective actions 

are underway to meet the prescribed threshold. 

a The Company has calculated impairment aliowance based on the default rates 

considered for the quarter ended 30 June 2025. In addition, security receipts have 

been valued at net asset value based on reports provided by the rating agencies 

however have not been tested for impairment, if any. Accordingly, we are unable to 

comment on the adequacy of the impairment allowance recognised for the quarter 

and half year ended 30 September, 2025 and its consequential impact on the 

5tatement, 

Qualified conclusion: 

6. xcept for the possible effects of the matter specified under "Basis for Qualified 

Conclusion", and based on our review conducted as stated above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the recognition and measurement principles laid down in tnd AS 

34 as prescribed under section 733 of the Act and other recognised accounting 

practices and policies generally accepted in India has not disclosed the information 

required to be disclosed in terms of Regulation 52 of the Listing Regulations, including 

the manner in which itis to be disclosed, or that it contains any material misstatement. 

       

    

    

    

Zar V4 ‘ \ Page /2 

& <" 
a ICA! Regn. Es \ 

O\ No. 4 gsos2Ww = 

‘ te STA Assurance | Consulting | GRC | Tax 
 & rm . 

~ iihedabad t ibe I GHenna | Coimbatore | Dethi | Goa | Mumbai | Pune | Vadodara



SHARP & 
TANNAN 
chartered accountants 

Emphasis of matter: 

7. We draw attention to Note 12, to the Statement. The Company has incurred losses for 

the quarter and half year ended 30 September 2025. Further, the Company is in 

breach of certain regulatory ratios, debt covenants etc. As informed to us, the 

Company’s Management has initiated various measures to strengthen the capital 

base, including infusion of additional equity, optimisation of operating costs, and 

improvement in collections, Post 30 September 2025, the Company has raised the 

equity amounting up to € 10,188 lakhs. Consequently, the Capital to Risk Adequacy 

Ratio (CRAR) is above the prescribed limit.In addition, as represented by the 

Company, discussions with investors and lenders are in advanced stages for raising 

additional funds. The Company's ability to continue as a going concern depends on 

these initiatives and projected improvements in business operations. 

Our conclusion is not modified in respect of this matter of emphasis. 

  

For SHARP & TANNAN 

Chartered Accountants 

Firm’s registration no.: 1O9982W 
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SATVA MicroCapitel Limited 
CIN: U74899D L199SP LCOGS688 
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Registered office : 519, 5th Floor, DLF Prime Tower , Okhla Industrial Area. Phase-1, New Delhi- {10020 

Corporate office : SATYA Tower, Plot No 7A, Sector +25, Noida, Uttar Pradesh 20/301 

Website: www satvamicrocapital.com: E-mail: ¢va@'saryamicrocanital.com : Phone: 011-49724000 

Srateent of uc-audited Financial resulis for the quarter and half year ended September 30, 2025 

  

  

  

  

(@ in lakhs evcept EPS} 
Quurter ended Half year ended Year ended 

S.no. |Particulars September 54, 2025 June 30, 2025 September 30, 2024 | September 30, 2025 September 30, 2024 | March 31, 2025 

{l'n-audited) {U'n-audived} tt n-audhited) {Lin-audited} (Un-audited) {Audited} 
1 Revenue from operations 

Interest income 18,185 4] 19, 140.00 274 4 37,9245 41 56,587 59 101912 30 
Fees and commission income 164 76 213 60 83130 378.30 2.666 40 7,049 10 
Net pain on fair value changes 1,298.64 1,639.56 406.20 2.938 20 566.30 146 24 
Net gain on derecognition of financial imatruments 1,528 62 - 2.671 70 . 4,896.90 9,864.10 
under amortised coal category 

‘Tatal revenue from operations 21,L77,37 20,993,16 31,651.09 40,641.91 4,537.59 125,271.74 
2 |Other ingame 60 54 123.40 388.30 183.94 447,30 817 90 
3) Vora income (142) 11,237.91 21,116.56 352,039.49 40825.85 4,984.89 (30,084.64 

4° [Expenses 

Finanee costs 12 12029 13.405 00 14,837 46 25.525 29 29,155 06 59.400 30 
Net loss on derecognition of financial instruments - 6.95 1.40 5.422 78 * - 
under amortised cost Calegory 

Net loss on fair value changes 34069 * . 346.69 . = 
Impairment of financial instruments 9.156 54 18.320 60 L970 83 27477 14 5406 07 16.012,26 
Employee benefits expenses 9.16937 9.139 70 S371 56 18,309.07 17.360 90 34,388.00 
Depreciation and ameniisation expenses 655.06 649 90 393.62 [335 56 695 43 2.32640 
Chther expenses S.394.14 §.77) 20 3,084 64 TGS 34 6.409, 74 13.935 60 
Total expenses 36,882.69 54,237.30 29,258,005 89,591.87 SOAZEAS 126,562.50 

§ [Profit / (toss) before tox (3-4) (15,044.78) (33,121,24) 2, 7HE 4 {48,766.02} S,803,74 3,527.14 

6 | Tan expense: 

Curren! tax . 949 70 7 2465.10 7 
Eurher year tax = . - - - (729 30) 
Deforted tax charge’t credit) 4292.64 (8.328 36) (250.40) (4.055 67) (774 80) Ltd 10 
Total tax expetme 4,292.69 (9.325.346) 708.80 (4,035.67) 1.40.30 784.80 

7 [Ser Freodic / (loss) after tax (5-6) (19,937.47) (24,792.88) 2072.64 (44,730,395) 4573.44 7,541.34 

8 [Other comprehensive income / (loss) 

frevns that will not be reclassified to pratit of lowe (32.02) 15.00 87.10 (17,02) 64.40 59.80 
Income tux relating to items that will nor be Bt (3.8%) (21.90) 426 (15.90) (15.07) 
reclassified to profit or lass 

Items that will be rechasar lied to profit or Ipss 190] (154,33) (Tots THD (134.32) (746,90) (979,22) 
Income fas reletitig to ites that will be 14 78) i859 ish Oo 33.81 158.00 235,87 
reclassified to profit or loss 

Total other comprehensive income / (loss) (10,22) 4 103.4h3) (493.70) (113,25) (511,50) (650,62) 

9 Total comprehensive income / (loss) (7+4) (79,947.09) {24,595.91} 1878.04 (44,843,60) 3,961,94 [S91 72 

100 |Pard-up equity share capnald face value of 7 10 per 6374 Gf 
equity share} 

VT) [Instrusnenry entirely equity in nature 254K) 

12 [Other esytine 07 938 46 

13) | Earning per share (EPS) (face value of 2 10 per 

equity share) 

» Basic (amount in #) (30 344 (37 73) 16 (68,07) 6.66 3.87 
- Diluted tomount in 2h (30.344 (37 73) 313 (68.073 460 i a4 
MEPS fot the quarter and half sear ended are not 

Arrant isercd t                 
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Statement of un-andited usseo and liabilities 9 at September 30, 1025 

(? in lakhs except EPS) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Asal Ag at 
Particulars Septeniber 30,2025 | March 31,2026 

tlin-guditeds (Audited) 

ASSETS 

Financial assets 

Cush and cash equivatents 20.039 14 $4,261 40 
Rank balances other than cash and cash equivalents 19,044.21 45,534 60 

Derivative financial instruments 6.233 93 84.61 
Trade receivables 5745.38 3.879 20 

Loan portfolio 793,768 42 343.476 52 

Investments 55,497 72 44.218 38 

Other financial assets 1.32442 25.927 a0 

Jatal financial nests ALG 48312 S31,187,51 

Non-financial assets 

Curreni tox assets (net) 3.819 dd 3.34 20 

Defered tax assets (net) 4.056 70 

Property. plant and equipment 13,289 83 14,325 30 

Intangible assets under develapment 226 53] 

Intangible assets 39.95 39 30 

Other non-financial assers 9.21276 19.936.10 
Total non-financial assetn SUAZb.94 28,640.21 

TOTAL ASSETS 443,904.06 S50.867,72 
—=——_ 

LIABILITIES ASD BOUITY 

Lin bilities 

Financial liabilities 

Trade payables 

(i) total outsianding dues of micro enterprises and. small enterprises 15.9% 153,85 

{il} total ourstanding dues of cieditors other than micro enierprises and small enterprises 455 07 723,65 

Deby securties 1534 61 106.836.45 

Borrowings (other than debt securities) 238.544 47 300,626.59 

Subordinated liabilities 36,605 30 39,406.95 

Other financial liabilities (2.676.306 5,252.57 

Total financial lin bitities _ 382,821.71 152,999 8h 

Non-financial! liabilities 

Provisions $39 74 601 80 

Deferred tax liabilities (ner) . 17.19 

Other non-financial liabel ities Bad.41 1713 90 

Total non-financial liabilities 137425 2,332.50 

Equin 

Equity share caprial 6.571 60 6,571,60 

Instruments entirely equity in nature 25.00 25 00 

Other equity $3,111,590 97.938.46 

Total equity S59, 708.10 104.535.06 

TOTAL LIABILITIES AND EQUITY 443,504.06 S8O $67.72           
  
  

cei (Sexphtab) 
ICA! Regn. 

Na. 10S982W 
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Statement of un-audited Cash Mows for the half year ended September 30, 2025 
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(@ in lokhs except EPS) 

For half year ended For half year 

| Seosember 34,2625 | ended September | 
(Uin-auvdited) (Ln-audited) 

Cash flow from operating activities 

Profit before tax (48,766 02) 5363 74 

Adjustments for: 

Depreciation and amortisation 1.254 47 646,90 

Depreciation of nght-of-use asset $109 48.50 

Share based payment to employees | 65 45.70 

{nterest expense for leasing arrangements 1407 471 

impairment of financial instruments 26,60] 99 5,572 30 

Impainnent on security receipts [165 67 . 

Income trom sale of investment (16137) (393,80) 
Nel (gein} loss on fair value changes of derivatives (7,956.20) (586.30) 

Net (gain) loss on fair value changes of subsidiary valualion 346.69 7 

Nel (gain loss on sale of property plant and equipment (9 02) {3 80) 

Net (gan¥ loss on derecagminion of financials instruments under amortmed cost category (2.782 43) (4.89.90) 

Unrealised exchange fluctuation loss (ner 2.206 4a 440,60 
Operating profit before working capital changes (22,954.58) 6,751.65 

Mavemients in working capital: 

Increase/(deécrense) in made payable and otter financial liabilines 7072 72 (12.920 50) 
Increase: (idlecreases) in Other non-financial hatndines (879.39) (oa | FO) 

{Increase (decrenses} in prowisians (79 08) (108,30) 

(Inorense decrease in bank balances other than cash and cash equivalents 36.490 39 17 722.70 

(crease decrease ib trade receivables 3,303 92 $39 80 

(increase ! decrease in loan portfolio 33,106.11 47.555 40 

(Incrense decrease in other financial assets 13,380 36 5,788 40 
Uncrease decrease in other non-financial assets 1713.34 (4.283 501 

Cash generated from operating activities 61,154.29 60,363.95 
(neemre-tax patcd (435 241 (446.50) 

Set cosh penerated from operating activities (A) 601.719.05 F941 T.65 

Cash Now from investing activities 

Purchase of propery. plant and equipment and capital Workein-progress (318 24) (855 02) 

Progecds from derecagnition of property. plant and equipment 70 45 25 $0 

Income from sale of investment 16137 394 80 

Purchase of investment (14,465.00) . 

Proceeds from inverment 2.663 37 TS? 60 
Met cash used in investing activities (B) (13.9239.92) 347.18 

Cash few from financing activities 

Proceeds from issue of thare capital (including premium and nel of issue expenses) 1.00 (56.104 

Proceeds from debt secunties . 45,940 80 

Repaymeni of debt sccunties (13.066.40) (71,683 211 

Proceeds from borrowings ather than debt secunties 24,333.35 }09,175 43 

Repayment of borrowings other than debt secunties (91.403.33) COLTBS 77) 

Proceeds from subordinated liabilities . 4.500 00 
Repeyment of subordinared liabilities (2,801.66) (176.54) 

Payment of lease liabilities (743) i846 13) 

Net cach waed in financing activities (0) 142.012.3539) 4$5.969-11K 

Net increase / (decrease) in cash and cash equivalents (A + B+ C} (34,222.26) 106,133.91 

Cash and cash equivalents at the beginning of the year 54.26) 40 16.652 60 
Cosh and cash equivaleng aft the end of the period 20,039.14 123,766.51 

Componenn of cash and cash equivalents a5 at che end of the period 

Cash on hand 189 49 GL 

Balance with banks - on current accourts 19.879 65 57,942 70 

Deposits with orginal maturity of less than 3 months - 69,712 70 

Total cash and cash equivakenns 20,039.14 122.786.41   
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Notts: 

The above un-audited financial results for che quarter and half year ended September 30. 2026 have been resiewed by the Audit Committee and subsequently approved hy the Based of 

Uirectors at their respective meetings held on November 14 2025, in accordance with requirement of Regulatian $2 of the SEB) (Listing Obligations and Uisclosure Requirements} 

Regulations. 2015 (as amended) The staniory sudilors of the Company have cared oul limited review of the aforesaid financial results and issued a modified conclusion 

‘These un-audited financiat results have been prepared in accordance with Indian accounting standards presenbed under section 133 of the Companies Act 2013 read with the relevant 
cules issued thereunder (“Ind 4S”) and the other accounting principles generally accepred in India, to the extent applicable 

Disclosure in compliance with Regulation $2(4} of the SEBI (Listing Oblizenons and Disclosure Requirements) Regulation, 2015 (as amended) for the half year ended Seprember 30. 

2075 are presented in betow table: 

Half year ended 

September 30, Particulars 

6 

C 

Net worth eee 

Net alter 

“pererit Ei 
TF 

Sector 

G t 

by) NNPA 

c)} CRAR 

Prov isi 

The Company does not have any non- canvertibie redeemable preference shares! non- converiible preference shares’ redeemable preference shares 
Ratio computation : 

* Debt Fquity rano = (Dcbt secunties+ Borrowing iotber than debi securities}+ Subordinated lighilities!Ner worth 

** The Company is repimered under Reserve Bank of India Act. 1934 as Non-Banking Financial Company. henes these ratios are not applicable 
""* Towsl debis to total assets = ( Debt securities! Borrowing(other than debt secuntics} Subordinated liabilities Total Assets 

**e* Net worth = Equity Share Capital + Other Equity + Instruments entirely equicy in cature 

# Net Profit Margin = Profit afler ux’ Total income 

## Gross NPA(*) = Gross NPA (Suage It} loan EAD/Gross tata! loan EAD. Exposure at default (EAD) includes loan balances and interest Iherean Stage-l!! loans bas been determined 

as per [IND AS 109 

g#> Net NPAC) = (Gross Susye tl Loans EAD - Impainnen loss allowance for stage H1}/{ Gross total loan EAD- Impairment loss atlowance for stage IL) 

$CRAR = Adjusted net worth’ Risk weighted assets. calculated as per RBI guidelines 
* Provision Covermpe Ratio (%) = Expected credit loss on Stages UL'Gross NPA (Stowe 111) loan EAD 

The Company's Capital to Risk- Weighted Assets Ratio (CRAR) as at September 30. 2075 is 11.16%. which is betow the minimum regulaiory requirement of 15%: as slipulaled by the 
Master Direcuon - Reserve Bank of India (Son-Banking Financial Company - Scale Based Regulation} Ditections 2023 as amended The Company's management is taking the 

necessary sleps to augment the capital base and bring the CRAR to the prescribed level 

Further, te company hes raised che equity amounting up tp @ 10,188 lakhs issued at f 300 per share having face value of 2 10 each share and securitres premium of 7 290 per 

share and allotment has been completed on November 04, 225, Consequentty, the Capital to Risk Adequacy Ratio (CRAR) bs calculated ro be 15.92% after this infusion. 

The Company § proportion of qualifying asséts co total assets ay ai September 30, 2025 ts $5 69%, which is lower than the minimum level of 60% as prescribed by the Master Direction -- 

Reserve Bank of India {Regulation Framework for Microfinance Loans) Directions. 2022 as amended The Company's management is taking the corrective actions ro meet the prescribed 

threshald 

The Company has raised the equity amounting upto 2 [0.188 lakhs issued st 2 300 per share having face value of 2 10 each share and secuntics premium of ¥ 290 per share, vide board 
meeting held on September 30. 2025 

The Company has noi acquired any stressed foan ducing the half vear ended Septernber 30, 2025 

The Company operate in a single reportable segment ic. financing. whieh has similar risks and Tats or ae purpose of Ind AS [08- Operating Segments Che Company operate in 

single peopraphic segment i ¢_ domestic 

      
        c Re gn. 

Sela 
BAT: 

SATYA Tower, Plo % 

6 519, 5" Floor, DLF Prim 

E-Mail : ee 

CIN : U74899D11995PLC068688 | Fax : (+91-11) 49724051 | Phone : (+91-11) 4972 4000 

     
     



   

    

   ysALYA MicroCapital Ltd 

SATA MicroaCapital Limited 

CIN : U74899DL1995PLC068688 

Registered office : 419, Sth Floor, DLF Prime Towers , Okhla Industrial Area, Phase-[, New Delhi-! 10020 

Corporate office : SATYA Tower. Plot No 7A, Sector 125, Noida, Uttar Pradesh 201301 
Website: 4» ww-.satvamicrocapilal.com: E-mail: cy@satyvamicrocapital.com ; Puone: 03149724000 

9 Details of loans transferred ‘acquired during the half year endad September 30, 2025 under the RBI Masier Direction on Transfer of Loan Exposures dated September 24. 2021 are piven 
below 

The Campany has transferred certain loans which are not in deJauli through direct sssigniment. details of which are given below 

N -MFI 

Particular Half vear ended 

ber 30, 2025 

704576 [74.66] 

7 | 8). 74% 

273.07 } 75 

17.78 

AA 

tae 

amount of loan tin iokhs 

consideration (7 tn lakhs 

Wei aver remain in months) 

Ve av 

T 

of 

wise distribution of rated Inans 
Nt 

  

10 a) The Company has transferred certain stressed loans during the half year ended September 30. 2025. details of which are given below 

Quurter ended Half Vear ended Particular 

170,795 

418.35 

1& 

32.4346 
i 

of 

ou of tronsi as 

Net book value of Ioan transferred (at the nme of miafer) (2 in lakhei* 

4 c ution (2 i lakhs 

Additional consideration nenlized in @f avcount transterted tn earlier year 

*excludes ECL provision of 2 6.429 34 lakhs which has been reversed on account of salé of perticlic of such loans 

   bl 

  

  

  

(Ein lakhs excepi LPS) 
Particulars Cutepor of recavery ratings As aot 

September 30,2024 
Secunn Receipts under trust Moated by ARC's (Trust floated by Prident ARC Limiied}* Vet to be rated within nine lines as per Reserve Bank of Indin 18 465.00 

sundelities         
  

hi} Secunt: Reccipt's (SR's} held ond recovery ralings assigned to such SR's by the credit rating agency 

(fin tokha except EPS) 
  

  

        
Particulars Category of recovery ratings Agat 

| September 30,2025 

Secunty Receipts under must Aoated by ARC's* (Trust oated by Fhoewix ARC Private/"IND RR4" 3.482 53 

Limited) 

Secunt Receipts under trust floated by ARC's* (Trust Aoated by Poident ARC Limited) "WR RR2" 14,536 29   
    * The Company ts holding impairment allowance of € 3.800 44 lakhy as on September 30, 2074 

1} The listed secured aon-convertible debeniures of the Company agurepating to 2 47.157 18 lakhs as at September 30. 2025 aye secured by way of exclusive charge on Book 
dehts/Receivables hypothecated in favour of Debenture Trustee. with a secunty cover of 1 05 limes or more as required under Information Memorandum/Debenture Trustee Deed In 
certain NCD's, the yompany bas provided altemotive security or got waivers from lenders to convent the facility as unsecured 

\20 As al September 30, 2025, Company has incurred losses and ig in breach of certain regulatory ratios, debt covenants etc The Company 5 Management has initiated various measures to 

strengthen the capital base. including infusion of additicnal equity. optimisation of operating costs. and inyprovement in collections The Company has raised the equity amounting up to % 
10.188 lakhs issued at ? 300 per share having face value of # 10 each share and securities premium of % 290 per share and application money has been received in the month of 
November.2025. Consequently. the Capital io Risk Adequacy Ratio (CRAR) is calculated to be 15 92% alice this infusion Further discussions with investors for anolher round of equity 

and lenders are in advanced stages Based on these initiatives and projected improvements in business operations. management believes that the Company will be able to continue its 
operations in the foreseeable furure Accordingly the financial statements have been prepared on a going concem basis The Company ts taking necessary actions to resolve the above 

challenges Consequently a§ a mater of prudence and in compliance sith the requirements of Indian Accourting Standard (Ind AS) 12 Income Taxes. the deferred tax asset on business 
losses has been reversed during the currem period 
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F g SAT YA MicroCapital Ltd. 

SATYA AMlicroCapital Limited 

CEN ; UT4899DL 1 995P LCOG8638 

Registered office : $19. Sth Floor, OLE Prime Towers, Okhia Industrial Area. Phase-J. New Delhi-f 10020 

Corporatr office : SATYA Tower, Plot No 7A, Sector 125, Noida, l'ttar Pradesh 201401 

Website: www. satvamicrocapital.com: E-mail: eva satvamicrecapiial.com : Phane: 011-497240 

{} During the period the credit rating of lhe Company was revised to ICRA BBB ! (Newahve): CRISIL BBB-: Watch Neganve. ond IND BAB- / Negative due to emporary factors which 

impacted the financial results of the Company Managemen is actively engaging with lenders and expects no material impact on ongoing operations Further with ongaing capital 
optimisation and operational stability. the Company articipules a positive irend in coming quarters 

14 The comparative figures as disclosed tn these results have bern regrouped/‘reclassified, wherever necessary. jo make them comparable ta current period figures. 

1300 The above financial resulis are m ailable on the stock evchanue website (www bseindia cont} and the website of the Company (www satyarmicrocapiial.com) 

For and on behalf of the Board of Directors of 

SATYVA MicroCapital Limited 

  

a te Ca 

  

Viveh Tiwari Sanjay ndhi \) 

Place : Noida Choirman, Managing Director and CEO Sormnee Director 7 A 

Date: November 14, 2025 BPS; O21 74 lod DIN: 027234298 
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A @ SATYA MicroCapital Ltd. 

Date: November 14, 2025 

To, 

BSE Limited 

1§ Floor, P.J Towers 

Dalal Street, Mumbai 40001 

Scrip Code: 958258*, 958955, 958878, 958911, 973301, 973383, 973717, 973893, 973971, 974313*, 

975229, 975367, 975375, 975440, 975861, 975946 

Dear Sir/Madam, 

Sub: Certificate on use of proceeds from issue of Non- Convertible Debentures (NCDs) 

Pursuant to provisions of Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Master Circular SEBI/HO/DDHS/DDHS-PoD- 
1/P/CIR/2024/48 dated May 21, 2024, as amended, the Company hereby confirms that the proceeds 
raised through issuance of Non-Convertible Debentures (NCDs) listed on BSE Limited have been 
utilised for the purposes as disclosed in the Information Memorandum/ Placement 
Memorandum/Key Information Document/Debenture Trust deed of respective issues as specified 

in Annexure and there are no material deviation in use of proceeds as compared to the objects of 
the issue of NCDs. 

Statement indicating utilisation and Statement indicating deviation/ variation in the use of 
proceeds of issue of listed Non-convertible Debentures is enclosed as “Annexure”. 

Kindly take the above information on record. 

Thanking you, 
Yours faithfully, 

For SATYA MicroCapital Limited 
Ua eo 

{ a f \=\ 

- 

Choudhary Runveer Krishanian-~ 

Company Secretary & Chief Compliance Officer 

CC: Catalyst Trusteeship Limited 

ICRA Limited; CRISIL Ratings Limited, India Ratings & Research Private Limited 

*Non-Convertible Debentures (NCDs}) issued and listed Under the scrip code 958258 (ISIN INE982X07267) and 974313 (ISIN 

no-INE982X07341) were redeemed on December 31, 2024, and March 20, 2025, respectively and under the process of 

delisting with BSE 
  

_ Corporate Office SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh-201301 | Phone : (+91-20) 6534 444 

Registered Office : 519, 5" Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 | Phone : (+91-11) 4972 4000 

E-Mail : info@satyamicrocapital.com | Website : www.satyamicrocapital.com 

CIN : U74899DL1995PLC 068688 | Fax : (+91-11) 49724051    
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Annexure 

A. Statement of utilization of issue proceeds: 
Name of ISIN | Mode | Type of Date | Amount Funds Any | If 8 is | Remark 

the Issuer of instrument of Raised utilized devia | Yes, s, if any 

Fund raisin tion | then 

Raisin £ (Yes/ | specif 

g funds No) | y the 

(Public purpo 

issues/ se of 

Privat for 

e which 

placem the 

ent) funds 

were 

utilize 

d 

1 2 3 4 5 6 7 8 9 10 

SATYA NA NA NA NA Nil during NA NA |N.A. | N.A. 

MicroCapit the quarter 

al Limited                       
  

B. Statement of deviation/ variation in use of Issue proceeds: 
  

  

  

  

  

  

  

  

Particulars Remarks 

Name of listed entity SATYA MicroCapital Limited 

Mode of fund raising NA 

Type of instrument Listed Non- Convertible Debenture 

Date of raising funds NA 

Amount raised _ | Nil during the quarter 

Report filed for quarter ended September 30, 2025 

Is there a deviation/ variation in use of funds raised? NA 
  

Whether any approval is required to vary the objects of the | NA 

issue stated in the prospectus/ offer document? 
  

  

  

  

  

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 
  

Objects for which funds have been raised and where there NA 

has been a deviation/ variation, in the following table:   
  

  

  

      
  

              

Original Modified Original Modified Funds Amount of 

Object Object, if allocation | allocation, | utilized deviation/v 

any if any ariation for 

the quarter = I! 

Corporate Office : SATYA Tower Plot No 7A, Sector 125, Noida, Uttar Pr ACCALSIE O11] Phone : (491-20) 6534 44.4    
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to 

applicable 

object (in 

Rs. Crore 

and in %)             
    N.A   
  

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

? . Axgeas 

[Sf ft ot 

Name of signatory: Choudhary Runveer Krishanan 

Designation: Company Secretary & Chief Compliance Officer 

Date: November 14, 2025 
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Date: November 14, 2025 

To 

Manager 

BSE Limited 
1‘ Floor, P.J. Towers, - 

Dalal Street, Mumbai-400001 

Scrip Code: 958258*, 958955, 958878, 958911, 973301, 973383, 973717, 973893, 973971, 974313*, 

975229, 975367, 975375, 975440, 975861, 975946 

Subject: Disclosure pursuant-to Regulation 54 of SEBI (Listing Obligations & Disclosure 

Requirement) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 (format as 

per SEBI Master Circular dated 13.08.2025), as amended, please find enclosed herewith the statement 

on security cover available for listed non-convertible debt securities as of September 30, 2025. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

For SATYA MicroCapital Limited 

    
Choudhary Runveer Krishanan 

Company Secretary & Chief Compliance Officer 

CC: Catalyst Trusteeship Limited 

ICRA Limited; CRISIL Ratings Limited, India Ratings & Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 958258 (ISIN INE982X07267) and 974313 (ISIN 

no-INE982X07341) were redeemed on December 31, 2024, and March 20, 2025, respectively and under the process of 

delisting with BSE. 

  

Corporate Office . SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh-201301 | Phone : (+91-20) 6534 444 
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Independent Auditor's Certificate 

2025-26/MSG-SATYA/12 

To, 

Board of Directors 

SATYA MicroCapital Limited 

519, 5° Floor, DLF Prime Towers, 

Okhla Industrial Area, Phase-1, 

New Delhi-110020. 

Subject: To certify the Security Cover for listed non-convertible debt securities of SATYA 

MicroCapital Limited as of 30 September 2025 

1. This has reference to your request, to certify the Security Cover as per the terms of the 
Debenture Trust Deeds for listed non- convertible debt securities as of 30 September 
2025, pursuant to the requirements of Regulation 54 and 56(1)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”), SEBI Circular No. SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 

2022 and SEBI Master Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 
2024 (“the circulars") of SATYA MicroCapital Limited (“the Company") (referred to as 
“Annexure”). 

Management's responsibility: 

2. The preparation of the accompanying Annexure is the responsibility of the Company’s 
management, including the preparation and maintenance of all accounting and other 

relevant supporting records and documents. This responsibility includes the design, 
implementation, and maintenance of internal control relevant to preparation and 
presentation of the Annexure and applying an appropriate basis of preparation; and 

making estimates that are reasonable in the circumstances. 

4. The Company’s management is solely responsible for ensuring compliance with the aill- 
relevant requirements of the Listing Regulations, the circulars, relevant provisions of the 
Companies Act, 2013 and other laws and regulations, as applicable. 

4. The Company's management is also responsible for ensuring flagging/tagging/ 
earmarking of the loan pool provided for the charge in respect of these debt securities. 

Auditor's responsibility: 

2. Pursuant to the requirements of the Listing Regulations and the circulars, it is our 

responsibility to express a limited assurance in the form of a conclusion as to whether 
anything has come to our attention which causes us to believe that as of 30 September 
2025 the Company has not maintained security cover for listed non- convertible debt 

securities as per the terms of the Debenture Trust Deeds. 

ar e aw 
Lec ww N 

ICA! Regn. ph 

No. 108982W /& Page |1 
Oy < & T APY Assurance | Consulting | GRC | Tax 
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6. Weconducted our examination, on atest check basis, of the Annexure in accordance with 

the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) (“the 

Guidance Note”) issued by the Institute of Chartered Accountants of India (“the ICAI") and 

in accordance with generally accepted auditing techniques. 

7, The procedures performed in a limited assurance engagement vary in nature and timing 

from and are less in extent than for a reasonable assurance engagement and 

consequently, the level of assurance obtained in a limited assurance engagement is 

substantially lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. The procedures selected depend on the 

auditor's judgment, including the assessment of areas where a material misstatement of 

the subject matter information is likely to arise. We have performed the following 

procedures in relation to the Annexure: 

i. We have been provided with the unaudited financial results of the Company for the 

quarter and half year ended 30 September 2025, which were subjected to limited 

review by us in compliance with Regulation 52 of the Listing Regulations including 

circulars issued by SEBI. We conducted our review of the Statement in accordance 

with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity” issued by the ICAI. 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. We rely upon these 

unaudited financial results and other additional information as provided by the 

Company’s management for the purpose of the certificate. 

ii. Traced the principal amount of debt securities outstanding as of 30 September 2025 

and value of assets indicated in Annexure to the unaudited financial results of the 

Company as referred to in paragraph 7(i) above. 

iii. Obtained and read the particulars of security cover required to be provided in respect 

of debt securities on test check basis as indicated in the Debenture Trust Deeds and 

noted the security cover percentage required to be maintained by the Company in 

respect of debt securities and compared it with the information furnished in 

Annexure. 

Conclusion: 

8. Based on the procedures performed above, evidences obtained and according to the 

information and explanations provided by the Company's management, nothing has 

come to our attention that causes us to believe that as of 30 September 2025 the 

Company has not maintained security cover for listed non- convertible debt securities as 

per the terms of the Debenture Trust Deeds. 
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Restriction on use: 

9. Our work was performed solely to assist you in meeting your responsibilities in relation 

to submission of the certificate to debenture trustees and stock exchange. Our 

obligations in respect of this certificate are entirely separate from, and our responsibility 

and liability are in no way changed by, any other role we may have as statutory auditors 

of the Company or otherwise. Nothing in this certificate, nor anything said or done in the 

course of or in connection with the services that are the subject of this certificate, will 

extend any duty of care we may have in our capacity as statutory auditors of the 

Company. 

10. This certificate is addressed to and provided to the directors of the Company solely for 

the purpose of enabling them to submit with the debenture trustees and to the stock 

exchange should not be used by any other person or for any other purpose. Accordingly, 

we do not accept or assume any liability or any duty of care or for any other purpose or 

to any other party to whom it is shown or into whose hands it may come without our prior 

consent in writing. We have no responsibility to update this certificate for events and 

circumstances occurring after the date of this certificate. 

  

For SHARP & TANNAN 

Chartered Accountants 

Firm’s registration no.: 109982W 

29 & TANS 4 

«    
GT KY Mandar S. Ghanekar 

Partner 

Membership no.: 126772 

Pune, 14 November 2025 UDIN: 25126772BMNTZJ1607 
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Annexure to the Certificate No. 2025-26/M3G-SATYA/12 dated 14 November 2025 

Security cover for the Jisted non-convertibie debt securities as of 30 September 2025 

Particulars Description of Exctusive 
for which this Debt for this 

certificate relate | certificate being 

Intangible Assets under 

and 

Bank Balances other than 

Cash and Cash 

Others 

to 

this certificate panains 47 157.18 
i 

debt pari- 

passu charge with above 

Notes: 

Exclusive Parl-Passu Charge 

Debt for which 

cerlificate being 
issued 

G 

Pari-Passu Pari-Passu 

Assets shared by pari- | Other assets on 

passu debt holder there is pari-passu 

(inciudes Debt for which charge (exctuding 

this certificate ia issued items covered in 

‘Other debt with pari column “F") 

charge) 

  

Security Cover 

1. in certain NCD's, tha company has provided altemative security or paid additional interest or got waivers from lenders to convert the facility as unsecured. 

2. The amount mentioned above are net off Ind AS adjustments 

Elimination 

{amount in 

negative) debt 

more than once 

{due to exclusive 

plus pari-passu 

charge) 

(Total C to H} 

Market Value | Carryingfbook value 

for Assets exclusive charge 

charged on where market value Is 

exclusive not ascertainable or 

applicable. {Eq Bank 

balance, DSRA etc) 

20,039.44 

19,044.24 

41,647.25 

47 157,18 

  

Related to those 

Ml 

covered 

Market Value | Carrying/book value for 

for Pari passu charge assets where 

Passu market value is not 

Charge ascertainable or applicable. 
Assets (Eg Bank balance, DSRA 

49,388.45 

47,157 18 

  
 



gd SAT YA MicroCapital Ltd. 
Te WaT haa 

Date: November 14, 2025 

To 

Manager 

BSE Limited 

1* Floor, P.J. Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 958258*, 958955, 958878, 958911, 973301, 973383, 973717, 973893, 973971, 

974313*, 975229, 975367, 975375, 975440, 975861, 975946 

Subject: Disclosure of related party transactions for the half year ended September 30, 

2025 

Dear Sir/Madam 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the disclosure of related arty transaction 

for the half year ended September 30, 2025. 

Request you to please take above documents on record. 

Thanking you, 

Yours faithfully, 

  

Choudhary Runveer Krishanan 
Company Secretary & Chief Compliance Officer 

CC: Catalyst Trusteeship Limited, 

ICRA Limited, CRISIL Ratings Limited, Acuite Ratings & Research Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 958258 (ISIN INE982X07267) and 

974313 (ISIN no-INE982X07341) were redeemed on December 31, 2024, and March 20, 2025, respectively and 

under the process of delisting with BSE 
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SATYA MicroCapitai Limited 

Disclosure of Related party transaction for Halfyear end September 30,2025. 

In Lakhs 
related party transactions - applicable only incase 

Inter-corporate deposits, 
investments made ot given by the listed eniity/subsidtary. These 

need to be disclosed only once, during the reporting period when 
undertaken. 

Detaits of the party (listed 

the transaction 

24,370.50 

5,288.45 

Gourav Ravinder Mahajan  
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