
tO} SAJ:.f~ MicroCapital Ltd. 

Date: August 12, 2025 

To 
Manager 
BSE Limited 
is1 Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 

Scrip Code: 958258*, 958955, 958878, 958911, 973301, 973383, 973717, 973893, 973971, 
974260*,974313*,975229,975367,975375,975440,975861,975946 

Subject: Outcome of Board Meeting in terms of Securities and Exchange Board oflndia 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam 

This is with reference to Regulation 51 read with Part B of schedule ill, Regulation 52 and other 
applicable regulations of Listing Regulations, as amended, it is hereby intimated that the Board of 
Directors at its meeting held on August 12, 2025 has considered & approved the Un-audited 

Financial Results for the quarter and period ended June 30, 2025. In this regard, attached herewith 
the following for your perusal: 

1, Limited Review Report as provided by the Statutory Auditors of the Company, M/s Sharp and 
Tannan, Chartered Accountants; 
2. Un-audited Financial Results of the Company for the quarter and period ended June 30, 2025 
along with the information as prescribed under sub-regulation 4 of Regulation 52 of Listing 
Regulations; 
3. Statement pursuant to regulation 52(7) & 52(7 A) of Listing Regulations; 
4. Security Cover Certificate under regulation 54 of Listing Regulations. 

Further, Pursuant to Regulation 51 of the SEBI (LODR) Regulations, 2015 read with Part B to 
Schedule Ill, and other applicable provisions, if any, we would like to inform you that the Company 
has also proposed the right issue of equity shares up to INR 3,000 Million (Indian Rupees Three 
Thousand Million only) in accordance with the provisons of applicable law. 

Corporate Office : SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh-201301 I Phone : (+91 -20) 6534 444 

Registered Office : 519, 5th Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 I Phone : ( +91-11) 4972 4000 



I} SAJJ� MicroCapital Ltd.

The meeting of Board of Directors was commenced at 1:05 P.M. and concluded at 6:55 P.M. 

Request you to please take above documents on record. 

Thanking you, 
Yours faithfu Uy, 

Choudhary Runv 
Company Secreta pliance Officer 

CC: Catalyst Trusteeship Limited 
ICRA Limited; CR1SIL Ratings Limited, India Ratings & Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 958258 (!SIN INE982X07267), 974260

(!SIN -INE982X07317 and 974313 (!SIN -INE982X07341) were redeemed on December 31, 2024, March 20, 2025
and March 20, 2025 respectively and are under the process of delisting with BSE.

Corporate Office: SATYA Tower, Plot No 7A, Sector 125, Naida, Uttar Pradesh-201301 I Phone: (+91-20) 6534 444 

Registered Office: 519, 5th Floor, DLF Prime Tower, Block- F, Okhla Phase-7, New Delhi-110020 I Phone: ( +91-11) 4972 4000 



Ravindra Annexe, 
194, Churchgate Reclamation 

Dinshaw Vachha Road 
Mumbai 400020, Maharashtra, India 

+91 22 2286 9900 
www.sharpandtannan.com 

SHARP& 
TANNAN 
chartered accountants 

Independent Auditor's Limited Review Report on unaudited financial results of SATY A 

MicroCapital Limited for the quarter ended 30 June 2025, pursuant to the Regulation 52 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

SATYA MicroCapital Limited 

Introduction: 

1. We have reviewed the accompanying statement of unaudited financial results of SATYA 

MicroCapital Limited ("the Company") for the quarter ended 30 June 2025, together with 

notes thereon ("the Statement") being submitted by the Company pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors in its meeting held on 12 August 2025, has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, as amended (the "Act"), the circulars, 

guidelines and directions issued by Reserve Bank of India ('RBI') from time to time, 

applicable to the Company ('RBI guidelines') and other accounting principles generally 

accepted in India and is in compliance with Regulation 52 of the Listing Obligations. 

Scope of review: 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries primarily with company 

personnel responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantia lly less in scope than an audit conducted 

in accordance with Standards on Auditing specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 
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Conclusion: 

SHARP& 
TANNAN 
chartered accountants 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 

133 of the Act, RBI guidelines and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 52 of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Other matter: 

5. The Statement includes the results for the corresponding quarter ended 30 June 2024 

which was reviewed by the predecessor auditor whose reports dated 19 July 2024 

expressed an unmodified conclusion on those results. 

Our conclusion is not modified with respect of this other matter. 

New Delhi, 72 August 2025 

For SHARP & TAN NAN 
Chartered Accountants 

Firm's registration no.: 709982W 

Iii~ 
Mandar S. Ghanekar 

Partner 

Membership no.: 126772 

UDIN: 25126772BMNTYl5792 
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0) SAJ~~ MicroCapital Ltd. 

SA TY A MicroCapital Limited 
CIN: U74899DL1995PLC068688 
Registered office: 519, 5th Floor, DLF Prime Towers , Okhla Industrial Area, Phase-I, New Delhl-110020 
Corporate office : SA TY A Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh 201301 
Website: www.satyamicrocapital.com; E-mail: cs@satyamicrocapitaLcom ; Phone: 011-49724000 

Statement of on-audited fmancial results for the quarter ended June 30, 2025 

Quarter ended 
S.n·o. Particulars June 30, 2025 March 31, 2025 

Un-audite Refer Note 10 
Revenue from operations 
Interest income 1,9 14.00 2,119.19 
Fees and commission income 21.36 410.29 
Net gain on fair value changes 163.96 868.38 
Net gain on derecognition of financial instruments under amortised cost 530.85 
category 

Total revenue from operations 2,099.32 3,928.71 
2 Other income 12.34 15.82 
3 Total income (1 +2) 2,111.66 3,944.53 

4 Expenses 
Finance costs 1,340.50 1,4 12.68 
Net loss on derecognition of financial instruments under amortised cost 695. 14 
category 

Impairment of financial instruments 1,832.06 292.14 
Employee benefits e><penses 913.97 914.58 
Depreciation and amortisation expenses 64.99 97.33 
Other expenses 577. 12 332.17 
Total expenses 5,423.78 3,048.90 

s Profit / (loss) before tax (3-4) (3,312.12) 895.63 

6 Tax expe·nse: 
Current tax 
Earlier year tax 
Deferred tax charge/(credit) (832.84) 227.91 
Total tax expense (832.84) 227.91 

7 Net Profit / (loss) after tax (5-6) {2,479.28) 667.72 

8 Other comprehensive income / (loss) 
Items that will not be reclassified to profit or loss 1.56 (4.47) 
Income tax relating to items that will not be reclassified to profit or loss (0.39) 1.12 

Items that will be reclassified to profit or loss (1 5.33) (36.8 1) 
Income tax relating to items that wi ll be reclassified to profit or loss 3.86 9.27 
Total other comprehensive income/ (loss) (10.30) {30.89) 

9 Total comprehensive income / (loss) (7+8) (2,489.58) 636.83 

10 Paid-up equity share capital (race value on IO per equity share) 

11 Instruments entirely equity in nature 

12 Other equity 

13 Earning per share (EPS) (face value off 10 per equity share) 

- Basic (amount in t) (37.73) 10.16 
- Diluted (amount in t) (37.73) 10.08 
(EPS for the quarter ended are not annualised) 

f In million exce t EPS 
Year ended 

June 30, 2024 March 31, 2025 
Un-audited Audited 

2,864.60 10,191.23 
183.51 704.91 

18.01 1,044.62 
222.52 986.41 

3,288.64 12,927.17 
5.90 81.79 

3,294.54 13,008.96 

1,431.76 5,940.03 

352.92 1,601.22 
898.94 3,488.80 

30.18 232.64 
272.51 1,393.56 

2,986.31 12,656.25 

308.23 352.71 

150.59 
(22.93) 

(72.44) 121.41 
78.15 98.48 

230.08 254.23 

(2.38) 5.98 
0.60 (1.5 1) 

(92.92) 
23.39 

(1.78) (65.06) 

228.30 189.17 

657.16 

2.50 

9,793.85 

3.50 3.87 
3.47 3.84 

: SATYA Tower, Plot No 7A, Sector 125, Naida, Uttar Pradesh-201301 I Phone : (+91-20) 6534 444 

Registered Office: 519, 5
th 

Floor, DLF Prime Tower, Block- F, Okhla Phase-7, New Delhi-110020 I Phone: ( +91-11) 4972 4000 



I) SAJJ~ MicroCapital Ltd. 

SA TY A MicroCapital Limited 
ClN: U74899DL1995PLC068688 
Registered office: 519, 5th Floor, DLF Prime Towers, Okhla Industrial Area, Phase-I, New Delhi-110020 
Corporate office: SATY A Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh 201301 
Website: www.satyamicrocapital.com; E-mail: cs@satyamicrocapital.com; Phone: 011-49724000 

Notes to the un-audited standalone financial results: 
I The above un-audited financial results for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and subsequently approved by the 

Board of Directors at their respective meetings held on August 12, 2025, in accordance with requirement of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) . The statutory auditors of the Company have carried out limited review of the aforesaid 
financial results. 

2 These financial results have been prepared in accordance with Indian accounting standards prescribed under section 133 of the Companies Act 2013 read 
with the relevant rules issued thereunder ("Ind AS") and the other accounting principles generally accepted in India, to the extent applicable. 

3 Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for the 
auarter ended June 30 2025 are oresented in below table· 

S.no. Particulars 
Quarter ended 
June 30, 2025 

I Debt-eQuitv ratio (no. of times)• 4.64 
2 Debt service coverage ratio Not applicable 
3 Interest service coverage ratio Not aoolicable 
4 Outstanding redeemable preference shares (in numbers)- refer note (a) Nil 
5 Capital redemption reserve/debenture redemption reserve (t in million) Nil 
6 Net worth (t in million)•••• 7,964.65 
7 Net profit after tax (t in million) (2,479.28) 

8 
Earnings per share: Basic (not annualised) (37.73) 

Diluted (not annualised) (37.73) 
9 Current ratio (no. of times)•• Not applicable 
JO Long term debt to working capital (no. of times)** Not applicable 

11 Bad debts to account receivable ratio** Not applicable 
12 Current liability ratio (no. of times)** Not applicable 

13 Total debts to total assets*** 0.81 
14 Debtors turnover*• Not apolicablc 
15 Inventory turnover** Not applicable 
16 Operating margin(%)*• Not applicable 
17 Net orofit margin(%)# -117.41 % 
18 Sector specific eciuivalent ratios, as applicable: 

al GNPA (%) ## 4.76% 
b) NNPA (%) ### 2.39% 
c) CRAR(%)$ 15.18% 
d) Provision Coverage Ratio(%)" 51.03% 

Notes: 
a. The Company does not have any non- convertible redeemable preference shares/ non- convertible preference shares/ redeemable preference shares. 
b. Ratio computation : 

• Debt Equity ratio= (Debt securities+ Borrowing (other than debt securities)+ Subordinated liabilities)/Net worth 
•• The Company is registered under Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not applicable. 
••• Total debts to total assets= ( Debt securities+ Borrowing(other than debt securities)+ Subordinated liabilities)ffotal Assets 
•••• Net worth = Equity Share Capital + Other Equity + Instruments entirely equity in nature 
# Net Profit Margin = Profit after tax/ Total income 
## Gross NPA(%) = Gross NPA (Stage III) loan EAD/Gross total loan EAD. Exposure at default (EAD) includes loan balances and interest thereon. Stage­
ill loans has been determined as per IND AS 109. 

### Net NP A(%) = (Gross Stage III Loans EAD - Impairment loss allowance for stage UI)/( Gross total loan EAD- Impairment loss allowance for stage 
$ CRAR = Adjusted net worth/ Risk weighted assets, calculated as per RBI guidelines 
" Provision Coverage Ratio (%)= Expected credit loss on Stage !TI/Gross NPA (Stage HJ) loan EAD 

Corporate Office : SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh-201301 I Phone : (+91 -20) 6534 444 

Registered Office : 519, 5th Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 I Phone: (+91-11) 4972 4000 



I) SAJ~~ MicroCapital Ltd. 

SA TY A MicroCapital Limited 
ClN: U74899DL1995PLC068688 
Registered office: 519, 5th Floor, DLF Prime Towers, Okhla Industrial Area, Phase-I, New Delhl-110020 
Corporate office: SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh 201301 
Website: www.satyamicrocapital.com; E-mail : cs@satyamicrocapital.com; Phone: 011-49724000 

4 Details of loans transferred /acquired during the quarter ended June 30, 2025 under the RBI Master Direction on Transfer of Loan Exposures dated 
September 24, 2021 are given below: 

The Company has transferred certain loans which are not in default through direct assignment, details of which are given below: 

NBFC-MFI 
Particular Quarter ended 

June 30 2025 
Number of loan accounts assigned 25,085 
Ael!Tegate amount of loan assigned (t in million) 1,087.71 
Sale consideration (t in million) 1,087.71 
WeilU)ted average remainin11: maturity (in months) 21.60 
Weighted average holding period after origination (in months) NIA 
Retention of beneficial economic interest (MRR) 10% 
Number of Transactions l 
Coverage of tangible security coverage Nil 
Rating wise distribution of rated loans Unrated 

5 a) The Company has transferred certain stressed loans during the quarter ended June 30, 2025, details of which are given below: 

Particular 
Quarter ended 
June 30, 2025 

Number of loan accounts assigned 170,793 
A1mregate principal outstanding of loan transferred as on June 30 2025 (tin million) 3,24 1.83 
Weighted average remaining maturity (in months) 11 .65 
Net book value of loan transferred (at the time of transfer) (tin million)* 3,243.46 
Ael!Tegate Consideration (t in million) 1,780.00 
Additional consideration realized in respect of account transferred in earlier vear Nil 
*excludes ECL provision oft 642.93 million which has been reversed on account of sale of portfolio of such loans. 

~ in rmllion) 
Particulars Category of recovery ratings As at 

June 30,2025 

Security Receipts under trust floated by ARC's (Trust floated by Prudent Yet to be rated within time lines as per Reserve Bank of India 3,211.67 
ARC Limited) guidelines 

b) Security Receipt's (SR's) held and recovery ratings assigned to such SR's by the credit rating agency: 
Cf in million) 

Particulars Category of recovery ratings As at 
June 30,2025 

Security Receipts under trust floated by ARC's* (Trust floated by IIINDRR3" 453.91 
Phoenix ARC Private Limited) 

.. 
• The Company 1s holding lrrtprurment allowance off 263.48 million as on June 30, 2025. 

6 The Company has not acquired any stressed loan during the quarter ended June 30, 2025. 

7 The Company operate in a single reportable segment i.e., financing, which has similar risks and returns for the purpose of Ind AS 108- Operating 
Segments. The Company operate in single geographic segment i.e., domestic. 

8 The listed secured non-convertible debentures of the Company aggregating to t 4,733.28 million as at June 30, 2025 are secured by way of exclusive 
charge on Book debts/Receivables hypothecated in favour of Debenture Trustee, with a security cover of 1.05 times or more as required under Information 
Memorandum/Debenture Trustee Deed. In certain NCD's, the company has provided alternative security or got waivers from lenders to convert the facility 
as unsecured. 

9 The Company is in process to raise capital amounting to t 3,000 million through right issue by September 30,2025 . 

.:::-----cco~ 
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I) SAJ:f~ MicroCapital Ltd. 

SA TY A MicroCapital Limited 
CIN: U74899DL1995PLC068688 
Registered office: 519, 5th Floor, DLF Prime Towers, Okhla Industrial Area, Phase-I, New Delhi-110020 
Corporate office: SATY A Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh 201301 
Website: www.satyamicrocapital.com; E-mail: cs@satyamicrocapital.com; Phone: 011-49724000 

10 The figures of previous quarter ended March 31,2025 represents the balancing figures between the audited figures in respect of the full financial year 
and the published year to date figures upto the end of the third quarter of the respective financial years, which were subject to limited review by the 
statutory auditors. 

11 The comparative figures as disclosed in these results have been regrouped/reclassified, wherever necessary, to make them comparable to current period 
figures. 

12 The above financial results are available on the stock exchange website (www.bseindia.com) and the website of the Company 
(www.satyamicrocapital.com). 

Place : Delhi 
Date : August I 2, 2025 

Corporate Office: SATYA Tower, Plot No 7A, Sector 125, Naida, Uttar Pradesh-201301 I Phone : (+91-20) 6534 444 

Registered Office: 519, 5th Floor, DLF Prime Tower, Block- F, Okhla Phase-1 , New Delhi-110020 I Phone: (+91-11) 4972 4000 



OJ SAJ,J~ MicroCapital Ltd. 

Date: August 12, 2025 

To 

Manager 
BSE Limited 
pt Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 

Scrip Code: 958258*,958955,958878,958911,973301,973383,973717,973893,973971,974260*, 
974313*, 975229,975367,975375,975440,975861,975946 

Subject: Disclosure pursuant to Regulation 54 of SEBI (Listing Obligations & Disclosure 
Requirement) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as 
amended, please find enclosed herewith the statement on security cover available for listed non­
convertible debt securities as at June 30, 2025. 

You are requested to take the same on your record. 

Thanking you, 
Yours faithfully, 

CC: Catalyst Trusteeship Limited 
ICRA Limited; CRISIL Ratings Limited, India Ratings & Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 958258 (!SIN INE982X07267), 974260 
(!SIN -INE982X07317 and 974313 (!SIN -INE982X07341) were redeemed on December 31, 2024, March 20, 2025 
and March 20, 2025 respectively and are under the process of delisting with BSE 

Corporate Office : SATYA Tower, Plot No 7A, Sector 125, Naida, Uttar Pradesh-201301 I Phone: (+91-20) 6534 444 

Registered Office : 519, 5
th 

Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 I Phone: (+91-11) 4972 4000 
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SHARP& 
TANNAN 
chartered accountants 

2025-26/MSG-SATYA/07 

To, 

Board of Directors 

SA TYA MicroCapital Limited 

519, 5th Floor, DLF Prime Towers, 

Okhla Industrial Area, Phase-1, 

New Delhi-110020. 

Independent Auditor's Certificate 

Subject To certify the Security Cover for listed non-convertible debt securities of SATYA MicroCapital 

Limited as of 30 June 2025 

1. This has reference to your request, to certify the Security Cover as per the terms of the Debenture 

Trust Deeds for listed non- convertible debt securities as of 30 June 2025, pursuant to the 

requirements of Regulation S4 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 201S, as amended (•Listing Regulations"), SEBI Circu lar No. 

SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 and SEBI Master Circular No. 

SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024 (•the circulars") of SATYA MicroCapital 

Limited ("the Company") (referred to as •Annexure "). 

Management's responsibility: 

2. The preparation of the accompanying Annexure is the responsibility of the Company's management, 

including the preparation and maintenance of all accounting and other relevant supporting records 

and documents. This responsibility includes the design, implementation, and maintenance of internal 

control relevant to preparation and presentation of the Annexure and applying an appropriate basis of 

preparation; and making estimates that are reasonable in the circumstances. 

3. The Company's management is solely responsible for ensuring compliance with the all-relevant 

requirements of the Listing Regulations, the circulars, relevant provisions of the Companies Act, 2013 

and other laws and regu lations, as applicable. 

4. The Company's Management is also responsible for ensuring flagging/tagging/earmarking of the loan 

pool provided for the charge in respect of these debt securities. 

Page 11 
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Auditor's responsibility: 

SHARP& 
TANNAN 
chartered accountants 

5. Pursuant to the requirements of the Listing Regulations and the circular, it is our responsibility to

express a limited assurance in the form of a conclusion as to whether anything has come to our

attention which causes us to believe that as at 30 June 2025 the Company has not maintained security

cover for listed non- convertible debt securities as per the terms of the Debenture Trust Deeds.

6. We conducted our examination, on a test check basis, of the Annexure in accordance with the Guidance

Note on Reports or Certificates for Special Purposes (Revised 2016) ("the Guidance Note") issued by

the Institute of Chartered Accountants of India (Uthe ICAI") and in accordance with generally accepted

auditing techniques.

7. The procedures performed in a limited assurance engagement vary in nature and timing from and are

less in extent than for a reasonable assurance engagement and consequently, the level of assurance

obtained in a limited assurance engagement is substantially lower than the assurance that would have

been obtained had a reasonable assurance engagement been performed. The procedures selected

depend on the auditor's judgment, including the assessment of areas where a material misstatement

of the subject matter information is likely to arise. We have performed the following procedures in 

relation to the Annexure:

i. We have been provided with the unaudited financial results of the Company for the quarter ended

30 June 2025, which was subjected to limited review by us in compliance with Regulation 52 of the

Listing Regulations including circulars issued by SEBI. We conducted our review of the Statement

in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial

Information Performed by the Independent Auditor of the Entity" issued by the ICAI. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. We rely upon these unaudited financial results and other additional information as 

provided by the management for the purpose of the certificate.

ii. Traced the principal amount of debt securities outstanding as at 30 June 2025 and value of assets

indicated in Annexure to the unaudited financial results of the Company as referred to in paragraph

?(i) above.

iii. Obtained and read the particulars of security cover required to be provided in respect of debt

securities on test check basis as indicated in the Debenture Trust Deed and noted the security cover

percentage required to be maintained by the Company in respect of debt securities and compared

it with the information furnished in Annexure.

P a g e  12 



Conclusion: 

SHARP& 
TANNAN 
chartered accountants 

8. Based on the procedures performed above, evidences obtained and according to the information and 

explanations provided by the Company's management, nothing has come to our attention that causes 

us to believe that as at 30 June 2025 the Company has not maintained security cover for listed non­

convertible debt securities as per the terms of the Debenture Trust Deeds. 

Restriction on use: 

9. Our work was performed solely to assist you in meeting your responsibilities in relation to submission 

of the certificate to debenture trustee and stock exchange. Our obligations in respect of this certificate 

are entirely separate from, and our responsibility and liability are in no way changed by, any other role 

we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor 

anything said or done in the course of or in connection with the services that are the subject of this 

certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 

Company. 

10. This certificate is addressed to and provided to the directors of the Company solely for the purpose of 

enabling them to submit with the debenture trustees and to the stock exchange should not be used by 

any other person or for any other purpose. Accordingly, we do not accept or assume any liability or any 

duty of care or for any other purpose or to any other party to whom it is shown or into whose hands it 

may come without our prior consent in writing. We have no responsibility to update this certificate for 

events and circumstances occurring after the date of this certificate. 

New Delhi, 12 August 2025 

For SHARP & TANNAN 
Chartered Accountants 

Firm's registration no.: 109982W 

MandarS.Ghanekar 
Partner 

Membership no.: 126772 

UDIN: 25126772BMNTY J5776 
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Annexure to the Certificate No. 2026-26/MSG-SATYA/07 dated 12 AuQust 2025 

Security cover for the listed non<onvertible debt securities as at 30 June 2026 

Column 11 Column R Column C Column O 
Particulars Description of Exclusive Charge Exclusive Charge 

asset for which this Debt for which this Other Secured 
certificate relate certificate being Debt 

Issued 

Book Value Book Value 
ASSETS 
Property, Plant and Car Loan & Property 458,08 
Enuinment Lonn 
Capital Work-in-Progress 

Ri,,.ht of Use Assets 3-45.39 
Goodwill 
lnlannfbfe Assets 
Intangible Assets under 
DeveJonment 
Investments 
Loans Book Debts 5,043.10 28,389.74 

Receivable 
Inventories 
Trade Receivables 
Cash and Cash 
E"ulvatents 
Bank Ba lances other than Margin money 2,202.82 
Cash and Cash deposit with Banks 

1c " uivalents 
Others Margin money 428.59 

de""slt wilh Fis 
Total 5 043.1 0 31 804.42 

LIABILITIES 

Debt Securities to which 
this certificate pertains Listed Secured NCO 4,733.28 
(read with note 2) 

Other debt sharing part-
passu charge with above 
debt 
Other Debt 
Subordinated debt 
Borrowinns 
Bank - borrowings 

I tread with note 1' NIA 13,337.15 

Debt Securities 1 172.18 
Others - borrowings 
I tread with note 1' 13,438.53 

Trade " -'"''ables 
Lease Liabilllles 
Provisions 
Others 
Total 4 733.28 27946.86 
Cover on Book Value 1.07 

Cover on Market Value 1.07 

Exclusive Security 
Cover Ratio 

Notes: 

Column E Cnlumn F Column G Column H 
Pari.Passu Charge Parl..Passu Charge Pari-Passu Charge Assets not 
Debt for which this Assets shared by pari- Other assets on offered as 

certificate being passu debt holder which there is pari- Security 
Issued (Includes Debt for which passu charge 

this certificate is Issued & (e:it:cludlng Items 
Other debt with part covered in column 

passu charge) " F") 

Yes/ No Book Value Book Value 
Yes 
No 550.95 

No 

No 29.41 
No 
No 4.37 
No 

No 5 894.04 
No 310.58 

No 
No 59.06 
No 2,396.03 

No 103.18 

No 4,034.73 

13 382.35 

No 2,152.81 

No 

No 3,738.48 
No 

No 

No 1,866.47 

No 532.82 

No 90.20 
No 32.14 
No 30.30 
No l,3-43.06 

9 586.08 
No Peni-nassu-NCD 

No Parri-passu-NCO 

Pari-Passu Security Cover 
Ratio 

1. The company had borrowed the fund and same hes to be unutillzed in 30 to 90 days from the date of disbursement, hence the fund Rs. 700 million is unutilised as on 30 June 2025. 
2. In certain NCD's, the company has provided attemalive securtty or paid additional Interest or got waivers from lenders to convert the facility as unsecured. 

Column Column J ColumnK T Column L Column M I Column N 

Elimination (Total C to H) Related to only those Items covered by this certificate 
(amount In Market Value Carrying/book value for Market Value Carrying/book value fo 
negative) ror Assets exclusive charge assets for Pari parri passu charge asse 

charged on where market value Is Passu where market value Is n, 
exclusive not ascertainable or Charge ascert:a lnable or appllcab 

basis applicable. (Eg Bank Assets (Eg Bank balance, DSRJ 
balance, OSRA etc) etc) 

Related to Column F 

1,009.03 

374.80 

4.37 

5 894.04 
33,723.42 5,043.10 

59.06 
2,396.03 

2,305.80 

4,483.32 

50 2'9.87 5 043.10 

8,886.09 4,733.28 

3 738.48 

13,337.15 

2 838.85 

13,969.15 

90.20 
32.14 
30.30 

1 343,06 
42 265.22 4 733.28 



SATYA MicroCapital Ltd. 
ri~~ 

Date: August 12, 2025 

To, 
BSE Limited 
l II Floor, P J Towers 
Dalal Street, Mumbai 40001 

Scrip Code: 958258*, 958955, 958878, 958911, 973301, 973383, 973717, 973893, 973971, 974260*, 
974313*,975229,97S367,97S375,97S440,97S861,975946 

Dear Sir/Madam, 

Sub: Certificate on use of proceeds from issue of Non- Convertible Debentures (NCDs) 

Pursuant to provisions of Regulation 52(7) & 52(7A) of SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Master Circular SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2024/48 dated May 21 , 2024, as amended, the Company hereby confirms that the proceeds 
raised through issuance of Non-Convertible Debentures (NCDs) listed on BSE Limited have been 
utilised for the purposes as disclosed in the Information Memorandum/ Placement 
Memorandum/Key Inf onnation Document/Debenture Trust deed of respective issues as specified 
in Annexure and there are no material deviation in use of proceeds as compared to the objects of 
the issue of NCDs. 

Statement indicating utilisation and Statement indicating deviation/ variation in the use of 
proceeds of issue of listed Non-convertible Debentures is enclosed as "Annexure". 

Kindly take the above information on record. 

Thanking you. 
Yours faithfully, 

pliance Officer 

CC: Catalyst Trusteeship Limited 
ICRA Limited; CRISIL Ratings Limited, India Ratings & Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 958258 (ISIN INE982X07267), 974260 (ISIN -

INE982X07317 and 974313 (ISIN -INE982X07341) were redeemed on December 31, 2024, M arch 20, 2025 and M arch 20, 

2025 respectively and are under the process of dellstlng with BSE 

Corporate Office : SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh-201301 I Phone : (+91-20) 6534 444 

Registered Office : 519, 5°' Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 I Phone : (+91-11) 4972 4000 

E-Mail: info@satyamicrocapital.com I Website : www.satyamicrocapital.com 

CIN : U74899DL1995PLC068688 I Fax : (+91-11) 49724051 



0) SAJJ~ MicroCapital Ltd. 
Annexure 

A. Statement of utilization of issue proceeds: 
Name of ISIN Mode Type of Date Amount Funds Any If8 is Remark 
the Issuer of instrument of Raised utilized devia Yes, s, if any 

Fund raisin tion then 
Raisin g (Yes/ specif 
g funds No) y the 
(Public purpo 
issues/ se of 
Privat for 
e which 
placem the 
ent) funds 

were 
utilize 
d 

1 2 3 4 5 6 7 8 9 10 

SATYA NA NA NA NA Nil during NA NA N.A. N.A. 
MicroCapit the quarter 
al Limited 

B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity SA TY A MicroCapital Limited 
Mode of fund raising NA 
Type of instrument Listed Non- Convertible Debenture 

Date of raising funds NA 

Amount raised Nil during the quarter 

Report filed for quarter ended June 30, 2025 
Is there a deviation/ variation in use of funds raised? NA 
Whether any approval is required to vary the objects of the NA 
issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there NA 
has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds Amount of Remarks, if any 
Object Object, if allocation allocation, utilized deviation/v -

f
. JCc1~. any if any ariation for 

M~l the quarter 
according 

Q 
to J 
applicable ~ 

Corporate Office : SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh-201301 I Phone: (+91-20) 6534 444 J 
Registered Office: 519, 5

th 
Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 I Phone: (+91-11) 4972 4000 



(/) SAJ:.f ~ MicroCapital Ltd. 

N.A 

Deviation could mean: 

object (in 
Rs. Crore 
and in%) 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. utilized as a ainst what was ori • disclosed. 

; /~ 

I . .--
~J new oe\\'\1 !: 
..... <.<, .Q 

I$) 
Name of signatory: Chou11.11"'..,""'w veer Krishanan 
Designation: Company Secretary & Chief Compliance Officer 
Date: August 12, 2025 

Corporate Office : SATYA Tower, Plot No 7A. Sector 125, Naida, Uttar Pradesh-201301 I Phone: (+91-20) 6534 444 

Registered Office : 519, 5
th 

Floor, DLF Prime Tower, Block- F, Okhla Phase-1, New Delhi-110020 I Phone: ( +91-11) 4972 4000 
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