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Date: October 21,2024 

To 

Manager 
BSE Limited 
1*' Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 

Scrip Code: 958258, 958955, 958878, 958911, 973235%, 973301, 973383, 973717, 973893,973971, 
974260, 974262*, 974312, 974313, 975229, 975367, 975375, 975440, 975861, 975946 

Subject: Outcome of Board Meeting in terms of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Madam 

This is with reference to Regulation 51 read with Part B of schedule 111, Regulation 52 and other 
applicable regulations of Listing Regulations, as amended, it is hereby intimated that the Board of 

Directors at its meeting held on October 21, 2024 has considered & approved the Un-audited Financial 

Results for the quarter and period ended September 30, 2024. In this regard, attached herewith the 

following for your perusal: 

I, Limited Review Report as provided by the Statutory Auditors of the Company, M/s Sharp and Tannan, 

Chartered Accountants; 

2. Un-audited Financial Results of the Company for the quarter and period ended September 30, 2024 

along with the information as prescribed under sub-regulation 4 of Regulation 52 of Listing Regulations; 

3. Statement pursuant to regulation 52(7) & 52(7A) of Listing Regulations; 

4. Security Cover Certificate under regulation 54 of Listing Regulations 

5. Disclosure of Related Party Transactions under regulation 23(9) of Listing Regulations. 

The meeting of Board of Directors was commenced at 1:00 P.M. and concluded at _4:20 P.M. 

Request you to please take above documents on record 

Thanking you, 
Yours faithfully, 

oudhary Runveer Krish 
Company Secretary & Chie 

CC: Catalyst Trusteeship Limited 
ICRA Limited; CRISIL Ratings Limited, Acuite Ratings & Research Limited, India Ratings & Research 
Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 973235 (ISIN INE982X07135) and 

974262 (ISIN INE982X07325) were redeemed on September 9, 2024 and are under the process of delisting with 

Registered & Corporate Office 

519, Sth Floor, DLF Prime Tower, Okhla Industrial Area, Phase -1, New Delhi - 110020, Iindia 

E-mail : info@satyamicrocapital.com | Web : www.satyamicrocapital.com 

CIN:U74899DL1995PLCO6R688 | Fax:(+91-11) 49724051 | Phone: (+91-11) 4972 4000 
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Independent Auditor’s Limited Review Report on unaudited financial results of SATYA MicroCapital 

Limited for the quarter and half year ended 30 September 2024, pursuant to the Regulation 52 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

SATYA MicroCapital Limited 

Introduction: 

1. We have reviewed the accompanying statement of unaudited financial results of SATYA 
MicroCapital Limited ("the Company”) for the quarter and half year ended 30 September 2024, 
together with notes thereon (“the Statement”) being submitted by the Company pursuant to 
the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations®). 

2: The Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors in its meeting held on 21 October 2024, has been prepared 
inaccordance with the recognition and measurement principleslaid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, as amended (the “Act”), the circulars, guidelines and directions issued by 
Reserve Bank of India (‘'RBI') from time to time, applicable to the Company ('RBI guidelines) 
and other accounting principles generally accepted in India and is in compliance with 
Regulation 52 of the Listing Obligations. 

Scope of review: 

3 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries primarily with company personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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SHARP & 
TANNAN 
chartered accountants 

Conclusion: 

4, Based on our review conducted as stated above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, 

RBI guidelines and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 52 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other matters: 

5. The Statement includes the results for the previous quarter ended 30 June 2024 and 

corresponding quarter and half year ended 30 September 2023 which were reviewed by the 

predecessor auditor whose reports dated 19 July 2024 and 02 November 2023, respectively, 

expressed an unmodified conclusion on those results. 

6. The Statement also includes the results for the year ended 31 March 2024 which have been 

audited by the predecessor auditor whose report dated 30 April 2024 expressed unmodified 

opinion on those results. 

Our conclusion is not modified with respect of these other matters. 

For SHARP & TANNAN 

Chartered Accountants 

Firm’s registration no.: 109982W 

e 

W 
Mandar S. Ghanekar 

Partner 

Membership no.: 126772 

New Delhi, 21 October 2024 UDIN: 24126772BKFHXY 3276 
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SATYA MicroCaital Limited 
CIN : U74899DL199SPLC068688 
Registered office : 519. Sth Floor. DLF Prime Towers . Okbla Industrial Area. Phase-L New Delhi-110020 
Corporate office : SATYA Tower, Plot No 7, Sector 125, Noida, Uttar Pradesh 201313 
Website: www.satyamicracaital.com: | es@satvamicrocapital.com : Phone: 01149724000 
Statement of wn-audited financial results for the auarter and half vear ended September 30. 2024 

(@ in million excent EPS) 
Quarter ended Tallyear cnded Vear ended 

S.no. | Particulars September 30.2024] June 30,2024 | September 30, 2023 September 30, 2024 | September 30, 2023 March 31, 2024 
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Rudited) 

T [Revenue from operations 
Interestincome 277420 286460 232328 47907 1011424 
Fecs and commission income 813 18351 2136 40204 110750 
et gain on fair value changes 4062 1801 5388 19.04 - 

[Nt gain on derecognition of inancial instruments 26717 ms2 35836 613.20 136295 
under amortised cost catesory 
Total revenue from operations 36512 328864 2996.88 645376 577508 12.584.69 

2 |Other income 3883 590 5306 4473 7454 15387 
3 |Total income (142) 320395 320454 304994 6.498.49 5849.59 12,738.56 

4 |Expenses 
Finance costs 148375 143176 126718 291551 236766 526012 
[Net loss on far value changes - - - - - 3101 
Impairment of financial insiruments 19708 35202 16912 55000 4333 131365 
Emplovee bencfits expenses 8715 898,94 74555 173609 142703 305904 
[Depreciation and amorisation expenses 3936 30,18 2848 6954 4807 12575 
(Other expenses 36846 27251 B3 64097 55215 119293 
Total expenses 292580 298631 254146 591211 483824 10.984.30 

5 |Profit before tax (3-4) 27815 308.23 50848 586,38 101135 175426 

6 |Tax expense: 
Current tax 9592 2651 30142 58755 
Defered tax charsel(credit) 2508) (©739)| 45.50) (14230) 
Total tax expense 7088 149.03 21562 44519 

7 |Net proficateer s (56) 20727 230,08 37003 43738 78873 130007 

8 |Other comprehensive income 
tems that vl not be reclasified 10 orofit or loss 871 239)| @36 633 @14 (1760) 
Income tax relting 1o items that will notbe| @19)| 060 059 (159) 104 493 
reclassified to profit or oss 

iems that will be reclassified to proft of loss 74.69) - - (7469) - - 
Income tax relating to. items that will be 1850 - - 1850 - - 
reclassified to orofit o loss 

Total other comprehensive income @9.37) 1.78) .77 s115) 3.10) a3.a7) 

9 [Total comprehensive income (7+8) 15790 2830 37816 38620 75263 129590 

10 |Peid-up equity share capital (face value of 2 10| 65645 
e cauity share) 

11 | Instruments entiely eauity in nature 250 

12 [Other equity 959727 

13 [Earning per share (EPS) (face value of 10 per 
equity share) 
- Besic (amount in 2) 316 350 604 666 1236 2091 
- Diluted (amount in ?) 313 347 588 660 e 2024 
(EPS for the quarter and halfyear ended are not 
nnuslcody 

ok 

Registered and Corporate Office 
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CIN : U74899DL1995PLC068688 | Fax : (+91-11) 49724051| Phone : (+91-11) 4972 4000 
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SATYA MicroCaital Limited 
CIN : U74899DL199SPLCO68G8S. 
Registered office ; $19. Sth Flour. DLF 
Corporte office : SATYA Tower, Plot No 
‘Website: www.satyamicrocapital.com: E-mai 

Avea. Phase-L, New Delhi-1 10020 
Uttar Pradesh 201313 

es@satvamicrocanital.com : Phone: 011-49724000 

Statement of Un-nudited assets and linbilities us at September 30, 2024 
@ in million) 
Asat Aat 

Particulars September 302024 | March 31.2024 
(Un-audited) [Audited) 

ASSETS 
Financial assets 
 Cash and cash equivalents 1227865 166526 
Bank balances other than cash and cash cquivalents 264122 441340 

[ Trade receivables 9878 15276 
Loan portfolio 217182 4847736 
Investments 271.22 134948 
Other financial assets 1455 40 1544 55 

60.917.09 57,602.90 

Non-financial assets 
Current tax assets (net) 5 14563 
Deferred tax assets (net) 2252 9784 
Property. plant and eauipment anal 32645 
Caital work-in-proarcss 02592 89595 
Intangible assets 457 523 
Other non-financial assets 105495 62660 

2.509.57 3.097.70 
TOTAL ASSETS 6342646 570060 

LIABILITIES AND EQUITY 

Decivative financial instruments 1068 3886 
Trade pavables 

(i) total outstanding dues of micro enterpriscs and small enterprises 308 . 
(i) total outstanding ducs of creditors other than micro enterprises and small enierorises. 9506 33326 

Debt securities 1248842 1011269 
Borrowinas (other than debt sccurites) 3533366 3343535 
Subordinated liak 398245 355015 
Other financial | 52631 138760 

52439.66 49.078.00 

Non-financial liabilities 
Curreat tax lsbilities (net) 185.06 12881 
Provisions. 5507 7223 
Other non-finane 0717 16534 

33730 36638 

Equity 
[Eaquity share capital 65701 63645 
Instruments entirely equity in nature 250 250 
|Other equity 008990 959727 

10.649.50 1025622 
ITOTAL LIABILITIES AND EQUITY 6342646 59.700.60 

N 

:i é;? / 

N 
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SATYA MicroCapital Limited 
CIN : U74899DL1995PLCOGR68S. 
Registered office : 519, Sth Floor, DLF Prime Towers , Okhla Indus 
Corporate office : SATYA Tower, Plot No 74, Sector 125, 

Statement of un-audited Cash flows for the half year ended September 30, 2024 

&) SATYA MicroCa 
Area, Phase-1, New Delhi-110020 

ioida, Uttar Pradesh 201313 
Website: www.satyamicrocapital.com; E-mail: cs@satyamicrocapital.com ; Phone: 011-49724000 

pital Ltd. 

(% in million unless otherwise stated) 

Particulars 

Cash flow from operating act 
Profit before tax 

|Adjustments for: 
Depreciation and amortisation 
Depreciation of right-of-use asset 
Share based payment to employees 
Interest expense for leasing arrangements 
Impairment of financial instruments 
Income from sale of investment 
Net gain on fair value changes 
Profit on sale of property plant and equipment 
Unrealised exchange fluctuation loss (net) 
Net gain on derecognition of financials instruments under amortised cost category 
Exchange differences arising on foreign exchange 

Operating profit before working capital changes 
Movements in working capital: 
Increase/(decrease) in trade payable and other financial liabilities 
Increase/(decreases) in other non-financial liabilitics 
Increase/(decteases) in provisions 
(Increase)/decrease in bank balances other than cash and cash equivalents 
(Increase)/decrease in trade receivables 
(Increase)/decrease in loan portfolio 
(Increase)/decrease in other financial assets 
(Increase)/decrease in other non-financial assets 
Cash used in operations 
Income-tax paid 
Net cash used in operating activities (A) 
Cash flow from investing activities 
Income from sale of investment 
Purchase of property, plant and equipment and capital work-in-progress 
Proceeds from sale of property, plant and equipment 
Purchase of investment 
Proceeds from investment 
[Net cash used in investing act ities (B) 

ies 
pital (including premium and net of issue expenses) 

(Cash flow from financing acti 
Proceeds from issue of share 
Proceeds from debt securities 
Repayment of debt securiti 
Proceeds from borrowings other than debt securities 
Repayment of borrowings other than debt securities 
Proceeds from subordinated liabilities 
Repayment of subordinated liabilities 
Payment of lease liabilities 
Net cash from financing activitics (C) 
Netincrease / (decrease) in cash and cash equivalents (A + B +C) 
Cash and cash cquivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents as at the end of the period 
Cash on hand 
Balance with banks - on current accounts 
Deposits with original maturity of less than 3 months 
[Total cash and cash equivalents 

For half year ended | For half year ended 
September 30.2024 | _September 30.2023 

(Un-audited) (Un-audited) 

58637 101135 

64.69 4504 
4385 293 
457 6.08 
147 101 

55723 443.60 
(39.38) (27.23) 
(58.63) (19.04) 
©038)] ©.51) 

44.06 - 
(489.69)] (613.20)| 
(44.24) - 

63092 85013 

(1,292.05) 193.14 
(68.17) (25.60) 
(10.83) 6.07 

177227 (2.34534) 
5398 (38.93) 

4,755.54 (779.74) 
578.84 689.64 

(42839)| (116.53)] 
5992.15 (1,567.16) 

(44.63) (162.76)| 
5947.52 (1.729.92) 

3938 27.23 
(85.50)| (185.75) 
258 12,16 

- (250.00) 
78.26 207.39 
347m (188.97)| 

(5.61) 7.66 
4535.08 665.01 
(2.159.35) (985.24)| 
10917.54 17487.28 
(9.083.30) (8.346.32) 

450.00 1.450.00 
(17.70) (6.59) 
(5.51) (6.15) 

463115 10.265.65 
10.613.39 8,346.76 
1665.26 2,199.93 

1227865 10,546.69 

1301 28.48 
529427 331546 
697127 720275 
1227865 10.546.69 

s ’ 

</ 
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SATYA MicroCapital Limited 
CIN : UT4899DL1995PLCO68688 
Registered office : £19. Sth Floor. DLF Prime Towers . Okhla Industrial Area. Phase-1 New Delhi-110020 
Corporate office : SATYA Tower, Plot No 7A, Sector 125, Noida, Uttar Pradesh 201313 
Website: www.satvamicracaital.com: E-mail: es@satvamicrocapital.com : Phone: 01149724000 

Notes to the un-audited financial results: 
| The above financial result for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors 

at their respective meetings held on October 21, 2024, in accordance with requiremen of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), The statutory auditors of the Company hase carried aut a limited review of the aforesaid financial results. 

“These financial results have been prepared in accordance with Indian accounting standards prescribed under section 133 of the Companies Act 2013 read with the relevant rules issucd 
thereunder (“Ind AS”) and the other accounting principles generally accepted in India, to the extent applicable 

3 Disclosure in compliance with Regulation $2(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regalation, 2015 (as amended) for the half year ended Sep 30, 2024 
are presented in below table 

S:No. Particulars LI year enied September 30. 2024 
T_[Debt-cquity raio (no_of tmes)” 486 
2_|Deb service coverage ratio Not applicable] 
3 [Imerest service coverage ratio ‘Not applicable] 
'+ Oustanding redeemable preference shares (in numbers)- refer note (a) il 
5 [Capital redemption reserve debenture redempiion reserve (2 in million) i 
6_[Net worth (2 in million) 10,649 50 
7 Net profit ater tax (2 in million) 5735 
o |Eamings per share _Basic (not annualiscd) 666 

Diluted (not anmualised) 660 
5[ Currentratio (no_of times)** Not applicable] 
10_[Long tenm deb to working capital (no_of imes)** Nt applicable] 
11_[Bad debis o account receivable ratio** Not applicable] 
12| Current iability ratio (no_of times)*™ Not applicable] 
15 _[Total debis to otal assets™** 082 
14| Debiors twmover™ Not applicable] 
15 [Inventory wmovert® Not applicable] 
16 [Operating margin () Not applicable] 
17_|Net profi margin (%) 673%) 
18 _[Sector specific equivalent ratios, s applicable 

5) GNPA 299 
[b) NNPA s 
©) CRAR 2493% 
[6) Provision Coverage Ratio ()~ 8732%) 

Notes: 
“The Company does not have any non- convertible redeemable preference shares/ non- convertible preference shares/redeemable preference shares. 

(Debt securities+ Borrowing (other than debt securiies) Subordinated labiltes) Net worth 
++ The Company is registered under Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are it applicable. 
424 Total debts to totl assets = ( Deb sccurites~ Borrowing(other than debi securites)+ Subordinated liablities) Total Assets 
# Net Profit Margin = Profit afer tax Total income 
4 Gross NPA(%) = Gross NPA (Stage ) loan EAD/Gross total loan EAD. Exposure at default (EAD) includes loan balances and interest thereon. Stage-Ill loans has beer 
determined as per IND AS 105, 
### Net NPA(Y%) = (Gross Stage 11l Loans EAD ~ Impairment loss allowance for stage IH1/( Gross tota loan EAD- Impairment loss Allowance for stage 11l 
S CRAR = Adjusted net worth Risk weighted asset, calculated as per RBI guidelines 
* Provision Coverage Ratio (%) = Expected credit oss/Gross NPA (Stage 11l loan EAD 

4 Disclosure pursuant to RBI Notification - RBUDOR/2021-22/86 DOR STR REC 51/21 04.048/2021 
default assigned through direct assignment during the quarter and half year ended September 30, 2024: 

dated September 24, 2021, the following table sets forth details of loans not in 

NBEC-MEL NBFC-MFL 
ersiodiae Quarter ended | Half year ended 

September 30, 2024 September 30, 2024, 

[Number of foan accounts assigned 78,655 125081 
[Aggregate amount of loan assigned ( in million) 253806 446334 
Sale consideration (2 in million) 253806 436334 
Weighted average remaining maturity (in months) 16.66] 1507 
[Weighted average holding period afier origination (in months) NA NA| 
[Retention of beneficial cconomic interest (VRR) 10%] 10%] 
[Number of Transactions 2 o 
[Coverage of tangible security coverage il il 
[Rating wise distnbution of rsted loans Unrated Unrated 

5 The Company hs not transferred any stressed loan during the quarter and half year ended September 30, 2024 

6 The Company has not acquired any stressed loan during the quarter and half year ended September 30, 2024. L4 

» G5 
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SATYA MicroCapital Limited 
CIN : U74899DL199SPLCOGS638 
Reeistered office : §19. Sth Floor. DLF Prime Towers . Okhla Industrial Area. Phase-1. New Delhi-110020 

SATYA Tower, Plot No 7, Sector 125, Noida, Uttar Pradesh 201313 
Lcom : Phone: 011-49724000 

7 India Ratings & Research Private Ld has assigned a rting of TND RS i . $0%-75% on a recovery rating scale (o Securit Receipts (‘SRs") of € 549,12 milion as on Sepiember 
30,2024, The Company is holding impairment allowance of % 263.48 mullion as on September 30, 2024, 

8 The Company operat in a singl reportable sesment ¢, financing, which has simila risks and returns for the purpose of Ind AS 108- Operating Segments. The Company operate in 
single seographic segment i ., domestic. 

9 “The Code on Social Security, 2020 (*Code’)relaing to employee benefis during employment and post-employment benelfits received Presidential asent in September 2020, The Code 
has been published n the Gazete of India. However,the date on which the Code will come into effect has not been notified and the final rules/inierpretation have noi yet b issued 
‘The Company willasess the impact of the Code when it comes into effect and will record any related impact n the period the Code becomes effective. 

10 The listed secured non-convertible debentures of the Company assregating to 2 8,150 52 million as ot September 30, 2024 are secured by way of exclusive charge on Book 
debts Receivables hypothecated n favour of Debenture Trustee, with asecurity cover of 1.03 imes or more as required under Information Memorandum/Debenture Trustee Deed 

11 Following options were exercised during the half year ended September 30, 2024 and equity shares were allotied as mentioned below 

13 The above financial results are available on the stock exchange website (www bseindia com) and the website of the Company (www satyamicrocapital com). 

bq’( 

For and on behalf of the Board of Directors of 
SATYA MicroCapital Limited 5 et 
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Date: October 21, 2024 

To, 

BSE Limited 

1 Floor, P.J Towers 
Dalal Street, Mumbai 40001 

Scrip Code: 958258, 958955, 958878, 958911, 973235*, 973301, 973383, 973717, 973893,973971, 

974260, 974262*, 974312, 974313, 975229, 975367, 975375, 975440, 975861, 975946 

Dear Sir/Madam, 

Sub: Certificate on use of proceeds from issue of Non- Convertible Debentures (NCDs) 

Pursuant to provisions of Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Master Circular SEBI/HO/DDHS/DDHS-PoD- 
1/P/CIR/2024/48 dated May 21,2024, as amended, the Company hereby confirms that the proceeds 
raised through issuance of Non-Convertible Debentures (NCDs) listed on BSE Limited have been 
utilised for the purposes as disclosed in the Information Memorandum/ Placement 
Memorandum/Key Information Document/Debenture Trust deed of respective issues as specified 
in Annexure and there are no material deviation in use of proceeds as compared to the objects of 
the issue of NCDs. 

Statement indicating utilisation and Statement indicating deviation/ variation in the use of 
proceeds of issue of listed Non-convertible Debentures is enclosed as “Annexure”. 

Kindly take the above information on record. 

Thanking you, 
Yours faithfully, 

For SATYA MicroCgpital Limited 

udhary Runveer 

Company Secretary & 

CC: Catalyst Trusteeship Limited 
ICRA Limited; CRISIL Ratings Limited, Acuite Ratings & Research Limited, India Ratings & 
Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 973235 (ISIN INE982X07135) and 974262 
(ISIN INE9B2X07325) were redeemed on September 9, 2024 respectively, and are under the process of delisting with 
BSE. 
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Annexure 

A. Statement of utilization of issue proceeds: 
Name of ISIN | Mode | Type of Date | Amount Funds Any | If8is | Remark 
the Issuer of instrument of Raised utilized devia | Yes, s,ifany 

Fund raisin tion | then 

Raisin g (Yes/ | specif 
g funds No) |y the 

(Public purpo 

issues/ se of 
Privat for 

e which 
placem the 

ent) funds 

were 
utilize 

d 

1 2 3 4 5 6 T 8 9 10 

SATYA INE98 | Private | Listed, June Rs. Rs. No N.A. N.A. 

MicroCapit | 2X08 | Placem | Rated, 21, 30,00,00,000 | 30.00,00, 

al Limited | 109 ent Taxable, 2024 | (Rupees 000 

(Re- Unsecured, Thirty (Rupees 

issuan Subordinated Crores) Thirty 

ce of Transferable, Crores) 
Rs. 30 Redeemable, 

crores Fully Paid- 

under Up, Non- 

the Convertible 
existin Debentures 

gISIN 
INE98 

2X08 

109) 
SATYA INE98 | Private | Listed, July Rs. Rs. No N.A. N.A. 

MicroCapit | 2X07 | Placem | Rated, 26, 207,50,00,00 | 207,50,0 

al Limited | 432 ent Senior, 2024 | 0 (Rupees 0,000 

Secured, Two (Rupees 

redeemable, Hundred and | Two 

Transferable, Seven Crores | Hundred 

Non- and fifty and 

Convertible Lakhs) Seven 

Debentures Crores 
and fifty 

Lakhs) 

SATYA INE98 | Private | Listed, Augus | Rs. Rs. No N.A. N.A. 

MicroCapit | 2X08 | Placem | Rated, t 50,00,00,000 | 50,00,00, 

al Limited | 117 ent Senior, 23, (Rupees Fifty | 000 

Taxable 2024 | Crores) (Rupees 
redeemable, Fifty S 

Transferable, Crores) @l 

fully paid 2\ gV 

& 

CIN : U74899DL1995PLCO68688 | 

Registered & Corporate Office 

519, 5th Floor, DLF Prime Tower, Okhla Industrial Area, Phase -1, New Delhi - 110020, India 

E-mail : info@satyamicrocapital.com | Web : www.satyamicrocapital.com 

Fax:(+91-11) 49724051 | Phane: (+91-11) 4972 4000 



SAT YA MicroCapital Ltd. 
Non* 
Convertible 
Debentures 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity SATYA MicroCapital Limited 
Mode of fund raising Private placement 

Type of instrument 1. Listed, Rated, Taxable, Unsecured, 

Subordinated, Transferable, Redeemable, Fully 

Paid-Up, Non-Convertible Debentures 

2. Listed, Rated, Senior, Secured, redeemable, 

Transferable, Non-Convertible Debentures 

3. Listed, Rated, Senior, Taxable redeemable, 

Transferable, fully paid Non-Convertible 

Debentures 
Date of raising funds 1. 21-06-2024 

26-07-2024 

23-08-2024 

Amount raised Rs. 30,00.00,000 (Rupees Thirty Crores) 

Rs. 207,50,00,000 (Rupees Two Hundred 

and Seven Crores and fifty Lakhs) 

3. Rs. 50,00,00,000 (Rupees Fifty Crores) 
b 
e
l
w
 e
 

Report filed for quarter ended September 30, 2024 

Is there a deviation/ variation in use of funds raised? NA 
Whether any approval is required to vary the objects of the | NA 

issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there NA 

has been a deviation/ variation, in the following table: 

Original Modified | Original Modified | Funds Amount of Remarks, if any 

Object Object, if | allocation | allocation, | utilized deviation/variation 

any ifany for the quarter 

according to 

applicable object 

(in Rs. Crore and 

in %) 
N.A 

Deviation could mean: = 
a. Deviation in the objects or p\uyafi‘ :b' h the funds have been raised. 
b. Deviation ifi the amount of furfds dcfually#ilized as against what was originally disclosed. 

& yolh 8 e 
me o1 i tnry:ChondhaWhanan 

Designation: Company Secretary & Chi ompliance Officer 

Date: October 21, 2024 

Registered & Corporate Office 

519, Sth Floor, DLF Prime Tower, Okhla Industrial Area, Phase -1, New Delhi - 110020, India 

E-mail : info@satyamicrocapital.com | Web : www.satyamicrocapital.com 

CIN: U74899DL1995PLCO6B688 | Fax:(+91-11) 49724051 | Phone: (+91-11) 4972 4000 



4 SATYA MicroCapital Ltd. 
o sy 

Date: October 21, 2024 

To 

Manager 

BSE Limited 

1%t Floor, P.J. Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 958258, 958955, 958878, 958911, 973235*, 973301, 973383, 973717, 973893,973971, 

974260, 974262%, 974312, 974313, 975229, 975367, 975375, 975440, 975861, 975946 

Subject: Disclosure pursuant to Regulation 54 of SEBI (Listing Obligations & Disclosure 

Requirement) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as 
amended, please find enclosed herewith the statement on security cover available for listed non- 
convertible debt securities as at September 30, 2024. 

You are requested to take the same on your record. 

Thanking you, 
Yours faithfully, 

For SATYA Micr 

Company Secretary & Chief Complxance Officer 

CC: Catalyst Trusteeship Limited 
ICRA Limited; CRISIL Ratings Limited, Acuite Ratings & Research Limited, India Ratings & 
Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 973235 (ISIN INE982X07135) and 
974262 (ISIN INE982X07325) were redeemed on September 9, 2024 respectively, and are under the process of 
delisting with BSE. 

Registered & Corporate Office 

519, 5th Floor, DLF Prime Tower, Okhla Industrial Area, Phase - 1, New Delhi - 110020, India 

E-mail : inffo@satyamicrocapital.com | Web : www.satyamicrocapital.com 

CIN :U74899DL1995PLCO68688 | Fax:(+91-11) 49724051 | Phone: (+91-11) 4972 4000 



Ravindra Annexe, soi,cnnenamenecmaier | SHARP & 
Dinshaw Yachha Road 

Mumbai 400020, Maharashtra, india | T A NINAN 
+9122 2286 9900 " Srad N 

www.sharpandtannan.com chartered accountants 

Independent Auditor’s Certificate 

2024-25/MSG-SATYA / O1 

To, 

Board of Directors 

SATYA MicroCapital Limited 

519, 5" Floor, DLF Prime Towers, 

Okhla Industrial Area, Phase-1, 

New Delhi-110020. 

Subject: To certify the Security Cover for listed debt securities of SATYA MicroCapital Limited as of 

30 September 2024. 

1. This has reference to your request, to certify the Security Cover as per the terms of the 

Debenture Trust Deeds and Information Memorandum for listed non- convertible debt 

securities as of 30 September 2024, pursuant to the requirements of Regulation 54, 56(1)(d) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations"), the SEBI Circular No. SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated 19 

May 2022 and SEBI Master Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 

2024 (“the circulars”) of the SATYA MicroCapital Limited (“the Company”) (referred to as 

"Annexure I"). 

Management's responsibility: 

2. The preparation of the accompanying Annexure | is the responsibility of the management of the 

Company, including the preparation and maintenance of all accounting and other relevant 

supporting records and documents. This responsibility includes the design, implementation, 

and maintenance of internal control relevant to preparation and presentation of the Statements 

and applying an appropriate basis of preparation; and making estimates that are reasonable in 

the circumstances. 

3. The management is solely responsible for ensuring the compliance with the all-relevant 

requirements of the Listing Regulations, the circulars, Companies Act, 2013 and other laws and 

regulations, as applicable. 

Assurance | Consulting | GRC | Tax 

ad | Mumbai | Pune | Vadodara 1d | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderab 



2024-25/MSG - SATYA/ 01 dt. 21 October 2024..Continued 

SHARP & 
TANNAN 

Auditor’s responsibility: chartered accountants 

4. Pursuant to the requirements of the Listing Regulations and the circular, it is our responsibility 

to provide a limited assurance as to whether as at 30 September 2024, the Company has 

maintained security cover for listed non- convertible debt securities as per the terms of the 

Debenture Trust Deeds and Information Memorandum. 

5. We conducted our examination, on a test check basis, of the accompanying Statements in 

accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised 

2016) ("the Guidance Note”) issued by the Institute of Chartered Accountants of India (“the 

ICAI"). The Guidance Note requires that we comply with the ethical requirements of the Code 

of Ethics issued by the ICAI. 

6. The procedures performed in a limited assurance engagement vary in nature and timing from, 

and are less in extent than for a reasonable assurance engagement; and consequently, the level 

of assurance obtained in a limited assurance engagement is substantially lower than the 

assurance that would have been obtained had a reasonable assurance engagement been 

performed. The procedures selected depend on the auditor's judgment, including the 

assessment of areas where a material misstatement of the subject matter information is likely 

to arise. We have performed the following procedures in relation to the Annexure: 

i. We have reviewed the unaudited financial results of the Company for the quarter and half 

year ended 30 September, 2024. 

ii. Traced the principal amount of the debt securities outstanding as at 30 September, 2024 

and value of assets indicated in Annexure | of the Statement to the unaudited financial 

information of the Company as referred to in paragraph 6(i) above. 

fii. Obtained and read the particulars of security cover required to be provided in respect of 

debt securities on test check basis as indicated in the Trust Deed and the Information 

Memorandum and noted the security cover percentage required to be maintained by the 

Company in respect debt securities and compared it with the information furnished in 

Annexure | of the Statement. 

iv. Examined and verified the arithmetical accuracy of the computation of security cover 

indicated in Annexure | of the Statement. 

Conclusion: 

7. Based on examination of books of accounts and other relevant records/documents of the 

Company, nothing has come to our attention that causes us to believe that as at 30 September 

2024 the Company has not maintained security cover for listed non- convertible debt securities 

as per the terms of the Debenture Trust Deeds and Information Memorandum. 

Assurance | Consulting | GRC | Tax 

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Mumbai | Pune | Vadodara



2024-25/MSG - SATYA/ 01 dt. 21 October 2024...Continued 

SHARP & 
TANNAN 

Restriction on use: chartered accountants 

8. This certificate is addressed to and provided to the directors of the Company solely for the 

purpose of enabling them to submit with the Debenture Trustees and to the Stock Exchange 

should not be used by any other person or for any other purpose. Accordingly, we do not accept 

or assume any liability or any duty of care or for any other purpose or to any other party to 

whom itis shown or into whose hands it may come without our prior consent in writing. We have 

no responsibility to update this report for events and circumstances occurring after the date of 

this report. 

For SHARP & TANNAN 

Chartered Accountants 

Firm’s registration no.: 109982W 

N 

(D) 
Mandar S. Ghanekar 

Partner 

Membership no.: 126772 

New Delhi, 21 October 2024 UDIN: 24126772BKFHXW8277 

Assurance | Consulting | GRC | Tax 

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Mumbai | Pune | Vadodara
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#) SATYA MicroCapital Ltd. 
sy g 

Date: October 21, 2024 

To 
Manager 

BSE Limited 

1* Floor, P.J. Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 958258, 958955, 958878, 958911, 973235%, 973301, 973383, 973717, 
973893,973971, 974260, 974262*, 974312, 974313, 975229, 975367, 975375, 975440, 
975861, 975946 

Subject: Disclosure of related party transactions for the half year ended September 30, 
2024 

Dear Sir/Madam 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the disclosure of related party transaction 

for the half year ended September 30, 2024. 

Request you to please take above documents on record. 

Thanking you, 

Yours faithfully, 

For SATYA MicroCapital Limited 

Choudhary Runveer 
Company Secretary & Chi mpliance Officer 

CC: Catalyst Trusteeship Limited, 
ICRA Limited, CRISIL Ratings Limited, Acuite Ratings & Research Limited, India Ratings & 
Research Private Limited 

*Non-Convertible Debentures (NCDs) issued and listed under the scrip code 973235 (ISIN 

INE982X07135) and 974262 (ISIN INE9B2X07325) were redeemed on September 9, 2024 and are under 

the process of delisting with BSE. 

Registered & Corporate Office 

519, Sth Floor, DLF Prime Tower, Okhla Industrial Area, Phase - 1, New Delhi - 110020, India 

E-mail : info@satyamicrocapital.com | Web : www.satyamicrocapital.com 

CIN: U74899DL1995PLCO68688 | Fax:(+91-11) 49724051 | Phone: (+91-11) 4972 4000 
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