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Independent Auditor’s Report on the Standalone Financial Results of the Company pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To
The Board of Directors of
Satya MicroCapital Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the standalone financial results of Satya MicroCapital Limited (“the Company”) for
the year ended March 31, 2023 included in the accompanying ‘Statement of Financial Results for the
quarter and year ended March 31, 2023’ (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 52 of the SEB! (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended {“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial resuits:

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act
2013 {"the Act’) read with relevant rules issued thereunder, Reserve Bank of India (‘RBI’)
guidelines and other accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the Company for the year ended March
31, 2023,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the standalone financial results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our audit of
the standalone financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Board of Directors’ responsihilities for the standalone financial results

These standalone financial resulis has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and total comprehensive
income and other financial information of the Company in accordance with the recognition and
measurement principles taid down in Indian Accounting Standard specified under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; @r;g:ggg}_design, implementation and maintenance of
adequate internal financial controls, that yér‘é'x‘-—b{bérﬁtig\\g effectively for ensuring accuracy and
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completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the standalone financial resulits

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results, inciuding
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro! that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matter

The standalone financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year fo date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

£

Vinesh Jain

Partner

Membership No.: 087701
UDIN.: 2201301 BlnWNIY 134 %

Place: Gurugram
Date: 24 May 2023
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independent Auditor's Report on the Consolidated Financial Results of the Company pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To
The Board of Directors of
Satya MicroCapital Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the consolidated financial results of Satya MicroCapital Limited (“the Holding
Company”) and its Subsidiary (the Holding Company and its subsidiary together referred to as “the Group”),
and its share of the net loss after fax and totai comprehensive loss of its associate for the year ended March
31, 2023 included in the accompanying ‘Statement of Financial Results for the quarter and year ended
March 31, 2023’ (“the Statement”), being submitted by the Holding Company pursuant to the requirement
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial results of the subsidiary, the
aforesaid consolidated financial results:

i. Includes the financial results of the following entities;

Holding Company
¢ Satya MicroCapital Limited

Subsidiary
e Satya Micro Housing Finance Private Limited (formerly known as Baid Housing Finance Private
Limited) (w.e.f. June 14, 2022)

Associate
« Satya Micro Housing Finance Private Limited (formerly known as Baid Housing Finance Private
Limited) (ceased to be associate and hecame subsidiary w.e.f. June 14, 2022)

. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 2013
(“the Act”) read with relevant rules issued thereunder, Reserve Bank of India (‘RBI’) guidelines and
other accounting principles generally accepted in India, of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year ended March 31,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial results u/depihg provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical respons;bmtaes fin? accordance with these requirements and the ICAl's
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reports referred to in "Other Matter” paragraph below is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ responsibilities for the consolidated financial results

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’'s Board of Directors are respensible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit, consolidated total comprehensive income and other financial information of the Group including its
associate in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principtes generally accepted in india and
in compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the
Companies included in the Group and its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associate and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are also
responsible for overseeing the financial reporting process of the Group and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstaterent of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting_peficies used and the reasonableness of accounting
estimates and related disclosures made by jhe'Board of Directors.
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» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matenal uncertainty exists related to events ar
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. {f
we conclude that a material uncertainty exists, we are required fo draw attention in gur auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consoclidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate to express an opinion on the consolidated financial results.
We are responsible for the direction, supertvision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matter

We did not audit financial results of the subsidiary, whose financial results reflect total assets of Rs. 443.07
million as at March 31, 2023, total revenues of Rs. 22.31 million, net profit after tax of Rs, 0.68 million, total
comprehensive income of Rs. 0.68 million and net cash inflows of Rs. 105.56 million for the year ended on
that date, as considered in the consolidated financial results. These financial results have been audited by
other auditors whose reports have been furnished to us by the Board of Directors and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in Auditor's Responsibility section above.

The Statement also include the Group's share of net loss after tax of Rs. 0.06 million and total
comprehensive loss of Rs. 0.06 million respectively for the year ended March 31, 2023, as considered in
the consolidated financial resuits, in respect of an associate, whose financial results have not been audited
by us. These financial results are unaudited and have been furnished to us by the Management and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this entity is based solely on such unaudited financial results. In our opinion and
according to the information and explanations given o us by the Management these financial results are
not materiai to the Group.




Gur opimion on the Conscugated Financial Results s not modied in respect of ine adcove maliers witn
respect to our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Management.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045
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Statemment of finsucial results for the quarter aud vear ended March 31, 2923

(¥ in million except EPS)
e T Consolidated
Quarter ended YVear ended Year ended
S.m0. [Particulars
March 31, 2023 | December 31, 2022 | March 38, 2022 | March 31, 2023 | Marehk 31, 2022 | March 31, 2023 | March 31, 2022
{Refer note 13) (L n-audited) (Refer note 13) {(Audited) (Aadited) {Audited) {Audited
1 [Revenue from operations
Interest meome 179286 1340.72 LO33.88 STreet RIEE R 579752 3.34588
Fees and comnussion incone 34686 13446 20392 40188 49188 11.22
Net gain on derecognation of financial msmuments 466,16 12093 23733 101964 [RCEEY A66.57
mder amortised cost catesory
Tota) revense from operations 1.605.18 1,665.81 1.465.02 7.307.49 4.603.67 T.319.04 4.001.67
1 jOthes meome 17.0¢ 2132 3.42 3297 4 5600 [ERE]
3 jTotal income (142) 162219 1.687.13 146844 7.360.46 401541 7.385.04 4.01(7.80
4  [Expenses
Finance costs 87336 769 22 53721 29723 171105 167221 L7LL07
Nei Joss on fair vahee changes LA B - 6.95 N G935 -
tmpamyent of financial mstruments 24282 181.76 6542 213 17071 1205 170.71
Employee beneflits expenses 67350 43434 40216 8 1.167.99 2.639 46 1,169 87
Depreciation and ansortisalion expenses 25061 2046 19.48 76.99 5746 7711 5747
Other expenses 276.30 224650 132.29 4531 47311 83139 47339
Total expenses 2.098.03 1.682.28 1.106.56 6.646.35 3,580.32 6,669.17 3,582.71
5 |Profl before share of the profit/(loss) of 52416 485 261.88 714.11 435.09 715.87 435.99
assaclate zccounied for using the equity methed |
3-43
6 |Share of pet krss of assaciate accounted for usmg - - - - - {0.06} 020
the equity method
7 [Profit before (2x (5+6) AML16 4.85 261.88 Ti4.01 +435.09 TEA81 434.87
8 |Tax expense:
{ugrent fax 6853 {62 50) 534 GR64 10211 6995 laxat
Deferred tax charge 6542 GL87 724 11503 T95 114.50 785
Total tax expense 13385 3 65.68 183.67 110.86 184.53 11006
% [ Net profit after tax {7-8) 396.21 .48 196.20 530.44 325.03 23128 32481
10 lOther comprehensive incote
Ttenss taat wiil 0ot be reclassified ko profit or ks {6.24) (0.08) 046 6 46) 0.99) (646} 0.99)
Income tax relanpg o gtems that will not be 158 0.01 [CRAN] 1.63 918 163 023
reclassified 1o profif or boss
Teodal uther compreiensive iucome (4.66) 0.97) 0.35 (4.83) {0.74) (4.83) (@749
11 | Total camprehensive income ($+10) 38555 141 196.55 515,61 32429 526.45 324.07
Net profit after tax attributable to:
Cwiers of the holding company 53125
Nop-controlling siterests 0oz
Other comprehensive income atiribatable to
Orwners of the bolding conrpany (4.83)
Non-contollng mtetests -
Total comprrebensive income attributable 1o
(ramers of the holding company 52642
Non-controlling mtetests .03
11 [Pad-np equily share capita) (face value of T 10 per 59320 19064 3932 43 64
exquily share}
13 Hnstraments entrely equity m namge 4900 29 85 4900 298%
14 |Other equity 7.730.30 500218 77016 5.001.96
15 Earning per share (EPS) (face valae of ¥ 10 per
equity skare)
- Basic {amonnt 1 ¥) 758 .05 421 1056 103 1057 705
- Dilnted (amount in 3) 683 [HXiRY 413 966 694 9.61 694
(EPS for the quarter ended are not aniahised)
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SATYA MicroCapital Limited

CIN : U74899DLI 995PLCOGR63R

Registered office : 519, Sth Floor. Prime Towers . Okhla Industrizl Area, Phase-], New Delhi-1 10020
Website: www.saivamkrocaplital comy: E-mail:icy/d satyamicrocapital.com ; Phone:01 1-49724000

Statement of assets and Habilitles as at March 31, 2013

(% in millian)
Standalone Consolldated
D Asat Asat Asat Asar
March 31,3023 | Marck 31,2022 | March 31,2023 | March 31,2022
(Audited’ (Aundited) (Audited) (Audited)
ASSETS
Finznclal assets
Cash and cash equivalenrs 219493 1.278 44 136590 127344
Bank balances other thay cash and cash equivalents 209255 321489 1092558 321489
Trade recervables 106 48 7340 166 48 7340
Loan partfoho 37903 236l 34 3825159 23161 34
Investmienmt ks 46 36 i.26] .30 46,14
Other Tnancial assels 122508 37026 122917 57028
45.260.48 18.344.69 45,.226.99 1834447
Non-inancial assets
Current 1ax assgis (pel} 46.17 141.44 4617
Deferred tax assets (e} - 6445 1.2¢ 64.45
Property. plast and equipment 159.65 120 56 L6045 120 56
Capital work-in-progress 6§212 - 61212 -
Goodwiil E - 3944 -
Intangble assets 020} Q33 020 ¢33
| Other non-financal assets 51006 { 296 39 £10.50 ] 20639
1.821.56 | 527.90 { 136544 | 527.90
TOTAL ASSETS $6.582.04 2887259 | 46,3974 28.872.37
LIABILITIES AND EQUITY
Liabllitles
Finanelal liabilities
Denvative financial tnstruments 695 - 655 -
Trade payables
(1) w1al otnstandmg dues of ancro enterprises and smail enrerprises 083 - 053 -
(1) tota) outstanding dues ef creditors other than mucro enferprises and small enterpnses 10684 8249 19346 8249
Debt securines 10.360.69 528546 10,360 69 328546
Berrowmags (other than debt secunines) A5 14247 16.336.56 2514247 16.336 56
Subordinated habilities FRTE 1.150.13 1160 39 Lix23
Other financial lalnlines 1.208.30 38520 i.205 86
37.977.67 1323594 37.980.8% 13.239.94
Nop-flnancizl liabikties
Provisions 69 34 36.58 6333 3638
BDeferred tax habilines (pet) 48.95 - 4805 -
Other nos-finascial habilities 11349 7340 11584 7340
231.73 109.98 234.64 109.98%
Equity
Equuty share capital 39326 19664 39120 496 64
Instniments ennirely equity in panwe 49.00 1985 1900 2985
Othier equaty 7.730.39 002 18 772016 S.001 .96
tEquity attributable to equity heiders of the Bolding conpany 8.372.59 £.522.67 8,362.36 £522.45
'Non-controlling inferest . " 1458 .
| 837259 { £.522.67 8376.94 352145
| TOTAL LIABILITIES AND EQUITY | 46.582.04 28.871.39 46,592,435 | 18.872.37

Registered and Corporate Office
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Statemcot of Cash flows for the vear eaded March 31, 2021

pital Ltd.

{% in million}

Standalone Consolldated

Particulars Fer year ended For year ended For vear ended For vear ended

Mlarch 3, 2033 Marck 311, 2022 Afarch 31, 2023 March 31, 2022
Cash flow [vam operating activities
Profit before tax 71411 43599 71581 £34.87
Adjustments for: |
Depreciation and amortization 69 69 ey &3 1% 444
Depreciaton of nzht-of-use as<er 750 1304 7.90 1304
Share based pavment to emplovees 16.13 92 16 13 924
Interest expense for leasing arrangements 24 230 ;M 219
Impamment of financial mstiuments 72131 17671 71205 17071
Net loss oa fair valne changes 695 - G695 d
Loss an sale of property plant and equipment 1.41 LR 141 088
| Net 2amn on derecogntion of financials sstuments under amortised cost category {10448 61) (366 3T) (L.e44.64) {366.5T)
Operating proflf before working capital changes 49430 109.09 496.80 308.87
Movements in workme capital
Increase {decrease) m mrade payabie and other financial Kabihities 84010 {32 66} 24328 {33.661
Increase (decreases) m other non-finaacial liabilinzes 1009 2458 44 2458
lincrease (decreases) in provisions 2630 19 33 3327 1035
(Increase ) decrease in bank balances other than cash and cash equivalents IREEETY| (1.814.03) 112234 (1.844.03)
(Increase} decrease in trade recervables {3108) 3102 (3308) 310z
(Increased decrease in foan portfolio (1546300 (11.186.11) (13792 30) (11186 11)
(Increase) deerease in other financial assets 33982 40.79 § 38373 4079
(Increase) decrease 1 other non-financial asses (123.75} (147 8% (124.19) (14785
Cash used a operations {12.706.89) (12.792.80) (13,025.71) {12,793.02)
fncome-tax paid (162.00) (11891} (169.38) (11891}
Net cash ased in operziing sctivities {4) (12.868.89) {i2911.7L) (13.195.85) (12.911.93)
Cash flow from investing activities
Purchase of property. planz and equipment and capital work-m-progress {71350 (9269 {73381 {92.09)
Purchase of infaugible assels - {0.15) - {0.15)
Proceeds fram derecogmtion of property. plant aud equipnwent 108 0.8¢ 168 0&9
Purchase of mvestment {1.730.08) (47 36} (1.258 20} (47.14)
Proceads from investmemt 4304 1.00 4304 Lo
Nef cash used in fovesting activitdes (B) (21399.50) {137.71) (1.967.89) (137493
Cash flow from Gazncing activities |
Proceeds from issue of share capiial (snchiding prenuun and net of 1ssuz expenses) 220819 114591 | 2308 71 1.144 9%
Net procesds from borrowmess j3.%91 82 11.502 45 13891 82 11,502 45
Pavinent of dease hahiities (1e13) {8.64) (10 13y {5.64)
Net cash from fInancing activities (C) 16.189.88 11,638.72 16,9040 11.638.72
et increase / (decrease) im cash and cash eqmivakents (A + B + € 97149 (410.7tn) 1.027.46 1 (410,70}
Cash and cash equivalents at the begmning of e vear 1378 44 1.689.14 127844 L689.14
Cash apd cash equivatents at the end of the vear 2.199.93 1.278.44 230590 1.278.44
Companents of cask and cash equivalents as =t the end of 1he vear
Cash on hand 1663 291 ¥137 291
Balance wirh banks - on cuerent accounrs 28330 ‘ Ta5 49 228863 763 49
Dreposits with enginal maruaty of less than 3 months = 51004 - 51004
Total cash and cash equivalents 1,199.93 127844 2.303.90 1.278.44

= Represents net proceeds from debt secunties. borrowmes (other than debt securities) and subordinared hiabilities.
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Notes to the audited financiaf resalts:

1 The above fmancial resilts for the quarter and year ended March 31. 2023 have been reviewed by the Andit Comunttee and subsequently approved by the Board of Directors at their
respective meetings held on May 24. 2023, in accordance with requirement of Regulation 52 of te SEBI {Listing Obligations and Disclosuze Requiremnents) Regulations. 2015 (as
amended) The results for year ended March 31, 2023 have been audited by the statutony auditers of Company.

2 These financial results have been prepared in accordance with Indian accounting standards prescribed under section 133 of the Conparies Act 2013 read widh the relevant rules issued
therenmder {“Tnd AS™) and the other accosmling panciples geuerally accepted i Iudia. to the extent applicable

1 Thke Company was bolding 24%« equity shares m SATY A Micro Housing Finance Private Limited (Formerly known as Baid Housing Finance Private Linuted) (SMHFPL' as ou March
1. 2022 and further has completed the acquisition of controliing stake (89*s) in the paid up equity share capita) of SMHFPL pursuant to which the SMHFEPL has become the subsidiary
Company with effect from hme 24.2022. Dusing the cquarter. the Company has firther subscribed 17.369.180 equity share of SMHFPL. taking the aggregate shareliolding of the
Company i SMHFPL as on March 31. 2023 to 9%0.66%.

1 Discloswre i compliance with Regulation 52(4) of the SEBI (Listiug Obligations and Disclosime Rexqui Regut 15 ¢ ded) for the yeas ended March 31 2023 are
presented w below table:

Standalone Consoiidated
S.No. (Particalars Year ended Year ended Year ended Year ended
March 31, 2023 } March 31, 2022 | March 31, 2023 | March 31, 2012

1 IDebi-equity rato (no. of mmes)® 138 413 438 413

2 IDebt senace coverage rato Not applicable]  Not apphicable]  Not apphicable]  Not applicable!

3 linterest service coverage rafio Not applicable{  Not applicable]  Not applicable]  Not applicabie!

4 |Outstanding redeemable preference shares (m mmbers)- refer note (2) Wil Nid i Nill

5 iCapital redenmption resenve debennure redemption reserve (2 m miflion) Nil Nil Ml Nil

6 {Net worth (2 m nulon) 8.37259 552267 R3I62 36 552245

7 Net profit after tax (¥ in milkion) R30.44 32503 33128 32481

3 Farniugs per share:  Basic {pot aumuahsed) 1056 705 10.57 708

Dihuted (ot annualised) 2.60 6.94 961 6.94

9 [Current ratio (no. of tumes)** Not applicable]  Notapplicablej  Not applicable]  Not apphcablel

10 |Long term debi to workmg capital (no. of tises)** Not applicable|  Not applicable]  Not applicable]  Not apphicable
11 1Bad delns 1o account receivable ratio®* Not applicable]  Not apphicablej  Nat applicable]  Not appheable
12 [Current tabulity ratio {no_ of wnes)™* Nat applicable|  Not apphicabley  Nat applicable]  Not applicable|
3 |Total debis to total asse1s*** 0.79 079 0.7 0.72

14 |Debiors tumover** Not applicable]  Not applicable]  Noi applicable]  Not apphicable
13 |Inventory mover*™® Not applicablej Notapplicablel Mot applicable]  Noi applicable]
16 |Operating margm (%a)** Not applicable]  Notapplicablel Neot applicablef  Not apphicable]
17 |Net profit asargm (%) 7 7.21%) 8.09% 7.19%; 8.08%
18 |Sector specific equivilent ranos. as applicable:

a) GNPA (%a) 25 1.29%4| 3.33%| Notapphcablej Not applicable

b} NNPA (%) #52 0.47%| 253%| Not applicable] Not applicable

) CRAR (*a) § 19.23%, 22.95%!  Notapplicable]  Not apphicable]

Nedes;

a.  The Company does not have any doo- ¢ it & hle prefe shares’ non- convertible preference shares’ redeemabie preference shares.
b, Rario computation :

* Dreid Equity ratio = (Debt secimities+ Borrowmg (other than debt secuntiesH Subordigiated hatalisies} Net worth

** The Company is regrstered under Reserve Bank of India Act. 1934 as Non-Banking Fmancial Company. hence these ratios are not applicable

*=* Total debis o fotal assets = { Delit seaurities~ Borrowing{other than debt sevanties}+ Sebordinated babilities) Total Assets

= Net Profit Margin = Profit after tax’ Total income

2% Gross NPA(%s) = Gross NPA (Stage HI) foan EAD Gross total kaan EAD Exposure at defznlt (EAD) inchudes loan balances and interest thereon. Stage-11 taans has been

determined as per IND AS 109

#5% Net NPA(*e} = (Gross Stage I Loans EAD — Inspairment loss allowance for stage IH)( Gross rotal loan EAD- hnpamment loss Allowance)

5 CRAR = Adjusted net wortl’ Risk weiphted assets, calculated #s per RBI guidelines
3

Disclosuve pursuait 1o RBI Notification — RELTDXOR,2021-22/86 DOR.STR REC.5121 04 0482021-22 dated Seplember 24, 2021 the follawing 1able sets forth defads of loans aot in
defsult assigned tirough direct asagnment during the guarter and year ended March 31, 2023

NBEC-MFI

Particular Quarter ended Year ended

March 31, 2023 { March 31, 2023
Nupuber of loan accounts assigned 128.255 329921
Aggregate amount of loan assigned (2 in nullion) 4.018 10685
Sale consideraton (¥ m inllion} 4018 10,685
Weighted averaze matunfy (m monthis) 7.10] 17.85]
Weighted average holding penod after onigmation (in months) NA NA
Refention of beneficial economic mterest (MRR) 10%-13% 10%0-15%
Number of Transactions b 14
Coverage of tangible secunity coverage Nill Nt
Rating wise drstribution of rated loans Unratec Unrated|
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6 Disclosuee parsuat to RBI Nehiication - RBIDOR2021-72:86 DORSTR REC.51721.04.0648 7021-22 dated September 24. 2021 the following table sets forth details of loans not in
default prechased through direct assignsnent dusing the quarier and vear ended March 31. 2023;

NBFC-MFI
PFarticular Quarter ended Year ended
March 31, 2023 | March 31, 2023

Number of loan accounts acquired 613 613
Aggregate amount of loan acquired (% n nullion) 22188 22188
Purchase consideration (2 in muihion) 231 .88 22] 88
Weighted average remainmg mafurity (1 monihis) 48 59 48.59]
Weighted average Tolding penod afies enginanon (in months) NA NA
Retention of beneficial economic mtesest (MRR) 1074 1075
Number of Transactions ! 1
Coverage of 1angihle securnity coverage 10(P o 100%|
Rating wise disiributon of rated loans Unrated Ulnrated

7 The Company has transferred cenain stwessed loans durng the year ended March 1. 2023, derrils of wiich are piven below:

Particular Fo ARC's Tajpermitted
transferees

Number of loan accounts iransfened dunng the vear 73.081 Nil
| Aegregate prineipal outstanding of loan trausferred as on March 31. 2023 @ in million) 194300 Nil]
Weighted average remaining mamnrity (in monibs) 1530 N
Net book vahue of loan mransferred (ar the nme of manster}) (2 in million)* 2.107.57 Nil
Aggregate consideratton (3 in nullion) 1.500.00 Nij
Addwional consideration realized in tespect of account tiansferred in earlier vear Nid Nit

*excludes ECL provision of Z 491 21 million which has been reversed o account of sale of portfolio of such foans

Particular As at
Afarch 33, 2023
Secuty recewpts umder trust Aoated by ARC's (2 in million)” 1.261.30

“Securmes receipts are currently pot rated. to be rated wath 1 fimelines as per RBI guidelmes
8§  The Company has not acquired any siressed loan during the year ended March 31. 2023,

9 The Company operate i a smgle reportable segment i, fmancesg. which has simifar nsks and refums for the purpose of Ind AS 108- Operating Segments. The Conpany operate in
smgle geopraphic seguent i.e.. domestic

10 The Code on Social Security. 2020 (*Code”) relaing to ewployer benefits dnning emplovinent and post-employment bepefifs received Presidential assent in September 2020. The Code
has been published i the Gazette of India. However. the date on which the Code will come nto effect has not been notified and the final mules interprefation have nok yet heen issued.
The Commpany will assess the mnpact of the Code whe it comes uno effect and will record any related unpact in the peviod the Code becomes effecuve.

11 The hsted secured mon-cor ble deb s of the Company apgreg 10 ¥ 596308 nullion as at March 31, 2023 are secesed by way of exclusive charge on Book
debts Receivables nypothecated in favour of Debemiure Trusice. with a securitvcover of 1.10 tines or more as required under Information Memorandun Debenture Trustee Deed

12 Durinp e quarter ended Maich 31, 2023, the Conrpany has®
1} jssued and allotted on a Preferential basis. 4.650.000. 0.001% Noa-Cumlative. Comypuilsorily Convemnble Prefenence Shares ("NCCCPS') af the issue price of ¥ 330 each share
aggregaiing up 1o 2 1.534.5 Million fo Gojo & Company. ine. (Gojo) and Person{s) Eniity under promoter (Indizn) Category.
) converted 0.001%. 5.700.000 Nox-cunulative Compulsorily Convertible Preference Shares (NCCCPS) of face value of ¥ 10 each mbo 4.773.750 equity share al the conversion price
of € 240 each to Goto & Company, luc.

13 The figures of last quarters ended March 31, 2023 and March 31. 2022 rep the balancing figures b the audited figures in respect af the Al financial year and the pubfished
wear to date figures upte the end of the third guarter of the respective financial years. which were subject 1o limted review by the sianuory auditors,

14 The comparatite fipures as disclosed in these results have been regroupedaeclassified. wheicever necessary. 1o make thein comparable to current pened frgures.

$  The above audited @inancial results are available on the stock exchange website (wwvw_bseindia com) and the website of the Conpany (www satyamicsocapital com).

For apd on behalf of the Hoard of Directors of
SATYA MicroCapital Limited

p;

Vivek Tiwari
Managing Dirvector, CEQ and C10
DIN: 02174160

Place: Gurngram
Date ; May 24, 2023
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