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Independent Auditor's Limited Review Report on the unaudited quarterly and nine months 
ended financial results of Satya MicroCapital Limited, pursuant to the Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors of 

Satya MicroCapital Limited 

1, We have reviewed the accompanying statement of unaudited financial results of Satya 
MicroCapital Limited (‘the Company”) for the quarter and nine months ended December 31, 2022 
("the Statement’), being submitted by the Company pursuant to the requirement of Regulation 52 
of the Securities and Exchange Board of India ("the SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 
(Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with 
relevant Rules issued thereunder; Reserve Bank of India guidelines, and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of the 
Company's personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For §.N. Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: OOOGSON/NSOEO45 
SIAN 

agi 
Vinesh Jain 

Partner 
Membership No.: 087701 = 
UDIN: 23087701BGWNFT6241 

    

Place: New Delhi 

Date: January 14, 2023 

S.N, Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg, 

New Delhi 110001, India
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Statement of financial results for the quarter and nine months ended December 31, 2022 

@ SATYA MicroCa pital Ltd. 

(Zin millia    except BIS) 
  

  

  

  

  

                

[ Quarter ended _ Nine months ended Yu nded 

S.No. | Particulars December 31, 2022 | Sepiember 30, 2022 | December 31, 2021 | December 31, 2022 | December 31, 2021 March 31, 2022 

(Un-sudited) (Un-audited} (Ln-audited) (Un-audited) (Un-audited) (Audited) 

[ |Revenue from operations 

Interest income 1398 15 1,375.94 865 75 3,951 23 2,305 96 3,333 22 

lees and commission income 134 16 &16 4224 145 02 87.30 291 22 

Net gain on derecognition of financial instruments 190.93 345 16 139 35 578 48 13935 366.57 

under amorlised cost category 

Total revenue from operations 1,648.24 1,729.26 1,047.34 4,674.73 2,532.61 3,991.01 

2 Other income 38 89 12.00 890 63 54 14.36 24 40 
3 | Total income (1+2) 1,687.13 1,741.26 1,056.24 4,738.27 2,546.97 4,015.41 

4 Expenses 

Finance costs 769 22 700.02 489 32 2,098 85 1.173 84 1.71105 

Impainnent of financial insuuments 18176 238.56 9108 478.49 105 29 17071 

Employee benefits expenses 484 34 460 42 295.66 1,349 99 765 83 1,167.99 

Depreciation and amortisation expenses 20.46 18.46 16.90 51.98 37.98 5746 

Other expenses 226.50 200.18 11h64 569.0] 290 82 473.11 

‘Total expenses 1,682.28 1,617.64 1,004.60 4,548.32 2,373.76 3,580.32 

5 |Profit before tax (3-4) 4,85 123.62 51.64 189.95 173.21 435,09 

6 Tuk expense: 

Current tax (62.50) 33.92 2.92 oll 43,67 102.11 

Deferred tax chat ve/(credit) 64 87 (2.06) 896 49.61 071 795 

‘Total tax expense 2.37 31,86 11.88 49.72 44.38 110.06 

7 | Net profit/(luss) after tax (5-6) 2.48 91.76 39.76 140.23 128,83 325.03 

% |Other comprehensive income 

Items that will not be reclassified to profit ot loss (0.08) oll (0.49) (0.22) (45) (0.99) 

Income tax relating to items that will not be 00l (0.02) 012 0.05 0.36 0.25 

reclassified to profit or loss 

Total other comprehensive income (O07) 0.09 (0.37) (0.17) (1.09) (0,74) 

9 | Total comprehensive income (7+8) 2.41 91.85 39.39 140.06 127.74 324,29 

10 | Paid-up equity share capital (face value of @ 10 per 490 64 

equity share) 

11) |lastruments entirely equity in nature 29 85 

12 |Other equity 5,002.18 

13 | Earning per share (EPS) (face value of T 10 per 

equity share) 

» Baste (amount in 2) 005 | 87 0.87 281 2.80 7:05 

» Diluted (amount in 2} 0.04 168 0 86 257 276 694 

(EPS for the quarter and nine months ended are not 

“nualised } 
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pital Ltd. 

Notes 

| 

tu the unaudited financial results: 

The above financial resulls for the quatier and nine months ended December 31, 2022 have been reviewed by the Audit! Committee and subsequently approved by the Board of Ditectors at 
their respective meetings held on January 14, 2023, in accordance with requirement of Regulation 52 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015 (as 
amended) 

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 
2015 as amended Accordingly, these financial results (ogether with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act 2013 (‘the Act'), and other 
recognized accounting practices generally accepled in India, in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) as amended 

3 Disclosure in compliance with Regulation $2(4) of the SEBI (Listing Obligations and Disclosure Requitements) Regulation. 2015 (amended) for the nine months cnded December 31, 2022 
are presented in below lable: 

| No ParHentnrs — Nine months ended 
. December 31, 2022 

|___|Debt-cquity ratio (no_of times)* 410 
2 _|Debt service coverage ratio** Not applicable! 

| 3 | Interest service coverage 1atio** Not applicalile 
4  |Outstanding redeemable preference shares (in numbers)- refer note (a) Nil 
5 |Capital redemption reserve/debenture redemption reserve (2 in million) Nil 
6 _|Net worth (2 in million) 6,405.98 
7 _|Net profit afier tax (2 in million) 140.23 
g Eamings per share: Basic (not annuatised) 281 

Diluted (not annualised) 257 
9 |Current ratio (no, of times)** Not applicable 
10_| Long term debt to working capital (no, of times}** Not applicable 
11__|Bad debts to account receivable tatio** Not applicable! 
12 |Current liabilily ratio (no. of times)** Not applicable 
13 __| Total debts to total assets*** 0.78 
14 _| Debtors turnover** Not applicable 
(S_[Inventory turnover** Not applicable 
16 _|Operating margin (%)** Nol applicable 
17 _|Net profit margin (%) # 2.96%, 
18 [Sector specific equivalent ralios, as applicable: 

a) Net interest marpin (%) 754% 
b) GNPA (%) tt? 105% 
c) NNPA (%) ffi 0 50% 
Ud) CRAR (%) $ 21.95% 

Notes: 

a. — The Company does not have any non- convertible redeemable preference shares non- convertible preference shares’ redeemable preference shares. 

b. Ratio computation : 

* Debt Equity ratio ~ (Debt secutities4 Boriowiny (other than debt securilies)+ Subordinated labilities)/Net worth 

** The Company is registered under Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not applicable 

*** Total debts to total assets > (Debt secunitics+ Boriowing(other than debt securities)+ Subordinated liabilities)/Total assets 

# Net profit margin = Profit after tax’ Total income 
Hit Gross NPA(%) = Gross NPA (Stage [11) loan EAD/Gross total loan EAD. Exposure af defaull (EAD) includes loan balances and interest thercon. Stage-[1I loans has been determined as 
per Ind AS 109 

4il¥ Net NPA(%) = (Gross Stage II] Loans EAD — Impainnent loss allowance for stage I1)4 Gross total loan KAD- hinpainment loss Allawance) 

$ CRAR = Adjusted net worth/ Risk weighted assets, calculated as per RBI guidelines 

4 Disclosure pursuant to RBI Nolification— RBIDOR/2021-22/86 DOR STR REC 51/21 04 048/2021-22 dated September 24, 2021, the following lable sets forth details of loans not in 
default assigned through direct assignment during the quarter and nine months ended December 31, 2022: 

  

  

  

  

  

  

  

  

  

  

  

        

NBFC-MFI 
Particular Quarter ended Nine months ended 

December 31, 2022 | December 31, 2022 
Number of loan accounts assigned _ 84.810 201.666 
Aggtepate amount of loan assigned (2 in million) 2.683 6.667 
Sate consideration (2 in million) 2,683 6.667 
Weighted average remaining maturity (in months) 18.09 1827 

Weighted average holding petiod after oligination (ia months) NA NA 
Retention of beneficial economic interest (MRR) 10% 15% 10%-1 5% 
Number of Transactions 4 a 
Coveraye of tangible security coverage Nil Nil) 

Rating wise distwibution of rated loans _ Unrated Unrated 
  

  

   {- info@satyamicrocapital.com | Web: www satyamicrocanitatelin 

CIN: 7 | Fax: (+91-11} 49724051 | Phone: ( +91-11) 4972 4000 

  

   

  



   
@ SATYA MicroCapital Ltd. 

ad wey fear 

SATYA MicroCapital Limited 

CIN : U74899DL1995PLC068683 

Registered office : 519, Sth Floor, Prime Towers » Okhla Industrial Area, Phase-l, New Delhi-1 10020 
Websi 

5 

Place: New Delhi 

Date: January 14, 2023 

  

¢ www.satyamicrocapitalcom; E-mail: cs@sa tyamicrocapital.com ; Phone: 011-49724000 

The Company has transferred certain stressed loans duting the quaitet ented December 31, 2022, details of which are iven below: 

  

  

  

  

  

      

  

Particular 
To ARC's To permitted 

transferees Number of logit accounts assigned duriny the quarter : 
73,08) Nil Apivenate principal outstimding of loan transferred (2 in million) 2S: 77 Nil Weighted average remaining maturity (in niontlis) 13.30 Nil Net book value of loan ttiiisterned (at the time of transler) (@ in million 2107.57 Nil Avurepite consideration (2 in imillion) 

),500,00 Nill Addition! consideration realized iy respect of account trinsfurted in earlier year Nil Nil 
  

  

cludes ECL prwvisieu of € 491.21 million which has been reversed on accaunt of sale of portfolio of such loans 

  

  

As at Particular 

December 31, 2022 
    Security receipts uncer trust floated ly ARC's (F inaullfian) 

La 34 
    

The Company operate in a single reportable segment ie, finaneing, which has similar tisks and returns for the purpose of Ind AS 108 -Operating Segments. The Company operate in single geographic sepmnent ie, domestic 

lhe Company has evaluated the impact of COVID-19 on the business and operitons of the Company as at Deceniber 31, 2022 and is of the view that it does not have any material impact on the financial results of the Company on the basis of {lie facts and events ple the date of approval of these financial results However, in view of the dynamic nature of the pandemic, the Coinpany will continue to monitor future evenis/developinents that may result in an adverse effcet on the business atid openilidns of the Company 
  

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment jini post-employment benefits feceived Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will coine into effect has not been notified and the final tulesinterpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will vecord any related iipact in the period the Code becomes effective. 

  

The listed secured non-convertible debentures of the Company aggreyating to % 6,143.24 million as al December 31, 2022 are secured by way of exclusive charge on Book debts/Receivables hypothecated in favour of Debenture Trustee, with a security cover of 1.10 times or more as required under Information Memorandum/Debenture Trustee Deed, 

‘The comparative figures as disclosed in these results have been regrouped/reclassified, whereevel hecessary. to make them comparable to current period figures 
The above unaudited financial results are available on the stack exchange website (www bseindia com) and the website of the Company (wwiy satvinimicroca pital com) 

For and on behalf of the Board of Directors of 

VATK Tiwari 

ector, CEO and ClO 

DIN: 02174160       

  

Registered and Corporate Office 

519, Sth Floor, DLF Prime Tower, Okhla Industrial Area, Phase - 1, New Delhi - 110020, India 
E-mail : info@satyamicrocapital.com | Web: www .satyamicrocapital.com 

CIN: U74899DL1995PLCO68688 | Fax: (+91-1]) 49724051 | Phone: ( +91-11) 4972 4000 

  

    

 


