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completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the standalone financial results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to madify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro! that we identify during our audit.
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independent Auditor’'s Report on the Consolidated Financial Resuits of the Company pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To
The Board of Directors of
Satya MicroCapital Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the consolidated financial results of Satya MicroCapital Limited (“the Holding
Company”) and its Subsidiary (the Holding Company and its subsidiary together referred to as “the Group”),
and its share of the net loss after fax and totai comprehensive loss of its associate for the year ended March
31, 2023 included in the accompanying ‘Statement of Financial Results for the quarter and year ended
March 31, 2023’ (“the Statement”), being submitted by the Holding Company pursuant to the requirement
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial results of the subsidiary, the
aforesaid consolidated financial results:

i. Includes the financial results of the following entities;

Holding Company
¢ Satya MicroCapital Limited

Subsidiary
e Satya Micro Housing Finance Private Limited (formerly known as Baid Housing Finance Private
Limited) (w.e.f. June 14, 2022)

Associate
« Satya Micro Housing Finance Private Limited (formerly known as Baid Housing Finance Private
Limited) (ceased to be associate and hecame subsidiary w.e.f. June 14, 2022)

. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 2013
(“the Act”) read with relevant rules issued thereunder, Reserve Bank of India (‘RBI’) guidelines and
other accounting principles generally accepted in India, of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year ended March 31,
2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial results u/depihg provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical respons;bmtaes fin? accordance with these requirements and the ICAl's
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= Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matenal uncertainty exists related to events ar
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required fo draw attention in gur auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consoclidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate to express an opinion on the consolidated financial results.
We are responsible for the direction, supertvision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matter

We did not audit financial results of the subsidiary, whose financial results reflect total assets of Rs. 443.07
million as at March 31, 2023, total revenues of Rs. 22.31 million, net profit after tax of Rs, 0.68 million, total
comprehensive income of Rs. 0.68 million and net cash inflows of Rs. 105.56 million for the year ended on
that date, as considered in the consolidated financial results. These financial results have been audited by
other auditors whose reports have been furnished to us by the Board of Directors and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in Auditor's Responsibility section above.

The Statement also include the Group's share of net loss after tax of Rs. 0.06 million and total
comprehensive loss of Rs. 0.06 million respectively for the year ended March 31, 2023, as considered in
the consolidated financial resuits, in respect of an associate, whose financial results have not been audited
by us. These financial results are unaudited and have been furnished to us by the Management and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this entity is based solely on such unaudited financial results. In our opinion and
according to the information and explanations given o us by the Management these financial results are
not material to the Group.




Gur opimion on the Conscugated Financial Results s not modied in respect of ine adcove maliers witn
respect to our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Management.
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Statement of assers and Habilitles as at March 31, 2013

(% in millian)
Standalone Consolldated
Partionbans Asat Asat Asat Asar
March 31,3023 | Marck 31,2022 | March 31,2023 | March 31,2022
(Audited’ (Aundited) (Audited) (Audited)
ASSETS
Financlal assets
Cash and cash equivalents 219493 1.278 44 136590 127844
Bank balances other thay cash and cash equivalents 209255 321489 1092558 321489
Trade recervables 106 48 7340 166 48 7340
Loan partfoho 37903 236l 34 3825159 23161 34
Investmient L 46 36 i.26] .30 46,14
Other Tinancial assets 122508 37026 122917 57028
45.260.48 18.344.69 45,.226.99 1834447
Non-financial assets
Current 1ax assgis (pel} 46.17 141.44 4617
Deferred tax assets (e} - 6445 1.2¢ 64.45
Property. plast and equipment 159.65 120 56 L6045 120 56
Capital work-in-progress 6§212 - 61212 -
Goodwiil E - 3944 -
Intangmble assets 020} Q33 020 ¢33
| Other non-financial assets 51006 { 296 39 £10.50 | 20639
1.821.56 | 527.90 { 136544 | 527.90
TOTAL ASSETS $6.582.04 21887259 | 46,3974 28.872.37
LIABILITIES AND EQUITY
Liabilitles
Finanelal liabilities
Denvative financial tnstrusents 695 - 695 -
Trade payables
(1) w13l otnstandmng dues of ancro enterprises and smail enrerprises 083 - 053 -
(1) tota) outstanding dues ef creditors other than mucro enferprises and small enterpnises 10084 8249 19346 £2.49
Debt securines 10.360.69 528546 10,360 69 328546
Berrowmags (other than debt secunines) A5 14247 16.336.56 2514247 16.336 56
Subordinated habilities 116082 1.150.13 116039 113023
Other financial labnlines 1.208.30 38520 i.205 86
37.977.67 1323594 37.980.8% 13.239.94
Nop-flnancizl liabikties
Provisions 69 34 36.58 6333 3638
BDeferred tax habilines (pet) 48.95 - 4805 -
Other nos-finaseial habilities 11349 7340 11584 7340
231.73 109.98 234.64 109.98%
Fquity
Equuty share capiral 39326 19664 39120 496 64
Instniments ennirely equity in panwe 49.00 1985 1900 2985
Othier equaty 7.730.39 002 18 772016 S.001 .96
iEquity attributable to equity heiders of the Bolling conpany 8.372.59 f.522.67 8,362.36 £522.45
;N@u-cuumxlﬁng terest | - 138 -
| 837259 § £.522.67 8376.94 352145
| TOTAL LIABILITIES AND EQUITY | 46.582.04 28.871.39 46,592.45 | 28.872.37

Registered and Corporate Office

E-mail : info@satyamicrocapital.com | Web : www.satyamicrocapital.com

3
519, 5th Floor, DLF Prime Tower, Okhla Industrial Area, Phase - 1, New Delhi - 110020, India
‘ CIN : U74899DL1995PLC068688 | Fax: (+91-11) 49724051 | Phone: (+91-11) 4972 4000
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1R HQWLW\ VXEVLGLDU\ HQWHULQJ WUDQVDFWLRQ UHODWH GV SDQWIERHLWQ HLWKBGHEDWMAQHVY LV LQFXUUHG WR
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RU LWV VXEVLGLDU\ ORDQ LVRXDQFH FRUSRUDWH WKH XOWLPDWRI UHFLSLHQW
GHEW DQ\ RWKHU GHSRVLW LQYHVWPHQW IXQGV HQG XVDJH
HWF
6$7<$ OLFUR&DSLWDO 9LYHN 7LZDUL 0DQDJILQJ GLUHFWIRRIX @KUBHWLRQ
/ILPLWHG ([HEXWLYH 21ILFHU DQG &KLHI
,QIRUPDWLRQ 2IILFHU
6$7<$ OLFUR&DSLWWDO 9LYHN 7LZDUL 0DQDJLQJ GLUHFWROOKR®H\ UHFHLYHG RQ SDUWO\
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6$7<$ OLFUR&DSLWR® &RPSDQ\ ,QF +ROGLQJ &RPSDQ\ 18£&&36 FRQYHUWHG LQWR (TXLW\
/LPLWHG VK
6$7<$ OLFUR&DSLWR® &RPSDQ\ ,QF +ROGLQJ &RPSDQ\ ,VVXH Rl QRQ FXPPXODWLYH
/LPLWHG FRPSXOVRU\ SUHIHUHQFH VKDUHYV
LQFOXGLQJ SUHPLXP SDUWO\ SDLG
XS 18&&8&36
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6$7<$ OLFUR&DSLWIVO 9DQGQD 7LZDUL 5HODWLYH RI .H\ OD/XBIIRUQRQ FXPPXODWLYH
/LPLWHG 3HUVRQQHO FRPSXOVRU\ SUHIHUHQFH VKDUHYV
LQFOXGLQJ SUHPLXP SDUWO\ SDLG
XS 1&&8&36
6$7<$ OLFUR&DSLWDO5DWQHVK 7LZDUL 5HODWLYH RI .H\ OD/XBIIRUQRQ FXPPXODWLYH
/LPLWHG 3HUVRQQHO FRPSXOVRU\ SUHIHUHQFH VKDUHYV
LQFOXGLQJ SUHPLXP SDUWO\ SDLG
XS 1&&8&36
6$7<$ OLFUR&DSLWR® &RPSDQ\ ,QF +ROGLQJ &RPSDQ\ 1RQ &RQYHUWLEOH GHEHQWXUHV "HEW VHFXULWLHV <HDUV 8QVHFXUHG :RUNLQJ FDSL
/LPLWHG VV
6$7<$ OLFUR&DSLWR® &RPSDQ\ ,QF +ROGLQJ &RPSDQ\ JLQDQFH &RVW
/LPLWHG
6$7<$ OLFUR&DSLWMDW\D 6KDNWL )RXQGRQWRWLHV LQ ZKL$RKY DOGFRIQEGMXVWHG 5HSDLG
/LPLWHG WKHLU UHODWLY
LQIOXHQFH
6$7<$ OLFUR&DSLWMDW\D 6KDNWL )RXQGR@WRWLHV LQ ZKL&RU IBUDWAH 6RFLDO 5HVSRQVLELOLW\
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